
  
 %RXOHYDUG�3UHVE\WHULDQ�&KXUFK 
 �������:RUVKLS�2Q�7KH�/RUG¶V�'D\ 
 ������$SULO����������������������$�0� 
 ��������������WK�6XQGD\�LQ�/HQW 

:LWK�WKH�OLIWLQJ�RI�WKH�PDVN�PDQGDWH�IRU�&ROXPEXV��ZH�ZLOO�QR�ORQJHU�EH�UHTXLULQJ�PDVNV�LQVLGH�WKH�EXLOGLQJ��
DOWKRXJK�ZH�HQFRXUDJH�DQ\RQH�ZKR�ZRXOG�OLNH�WR�FRQWLQXH�WR�ZHDU�D�PDVN�WR�GR�VR��,I�\RX�DUH�LQ�WKH�FKXUFK�
EXLOGLQJ�GXULQJ�WKH�ZHHN�DQG�ZRXOG�SUHIHU IRU�WKH�VWDII�WR�EH�PDVNHG�ZKLOH�\RX�DUH�LQ�FRQWDFW�ZLWK�WKHP��

SOHDVH�OHW�WKHP�NQRZ�DQG�WKH\�ZLOO�EH�KDSS\�WR�DFFRPPRGDWH�\RX��,W�LV�LPSRUWDQW�IRU�DOO�RI�XV�WR�UHVSHFW�RQH�
DQRWKHU�DV�ZH�DGDSW�WR�WKLV�QHZ�VLWXDWLRQ�� 

SOHDVH�VWDQG��LI�\RX�DUH�DEOH��7KH�VRXQG�V\VWHP�KDV�KHDULQJ�DVVLVWV�IRU�WKRVH�ZLWK�KHDULQJ�GLIILFXOWLHV 
DQG�PD\�EH�XVHG�DQ\ZKHUH�LQ�WKH�6DQFWXDU\��3OHDVH�VHH�DQ�XVKHU�IRU�KHOS� 

 

35(/8'(   
³2OG�7LPH�5HOLJLRQ´ 
³'R�/RUG´ 
³/HDQLQJ�RQ�WKH�(YHUODVWLQJ�$UPV´ 

0LNH�(EHUOH�–�)LGGOH��0DF�6ZLQIRUG�–�*XLWDU 
 

:(/&20(�$1'�$11281&(0(176 
 
&$//�72�:256+,3� �����������������������������������������������������������������������������������������������������   
�������/HDGHU�� *RG�PDNHV�D�ZD\�ZKHUH�WKHUH�LV�QR�ZD\�� 
������3HRSOH� *RG�VHHV�RXU�WHDUV�DQG�WXUQV�WKHP�LQWR�MR\�� 
�������/HDGHU� *RG�PDNHV�WKH�LPSRVVLEOH�SRVVLEOH� 
������3HRSOH�� DQG�VHHV�WKH�GHVSHUDWH�QHHGV�RI�DOO�SHRSOH�� 
�������/HDGHU�� &RPH�FORVH��KHDOLQJ�/RUG�� 
  $QG�KHDU�RXU�SUD\HUV� 
 
+<01� ��� 
³&RPH��<H�6LQQHUV��3RRU�DQG�1HHG\´ 

&RPH��\H�VLQQHUV��SRRU�DQG�QHHG\��ZHDN�DQG�ZRXQGHG��VLFN�DQG�VRUH� 
-HVXV�UHDG\�VWDQGV�WR�VDYH�\RX��IXOO�RI�SLW\��ORYH��DQG�SRZHU� 

 
5HIUDLQ� 

,�ZLOO�DULVH�DQG�JR�WR�-HVXV��KH�ZLOO�HPEUDFH�PH�LQ�KLV�DUPV� 
,Q�WKH�DUPV�RI�P\�GHDU�6DYLRU��2�WKHUH�DUH�WHQ�WKRXVDQG�FKDUPV� 

 
&RPH��\H�WKLUVW\��FRPH��DQG�ZHOFRPH��*RG¶V�IUHH�ERXQW\�JORULI\� 

7UXH�EHOLHI�DQG�WUXH�UHSHQWDQFH��HYHU\�JUDFH�WKDW�EULQJV�\RX�QLJK���5HIUDLQ� 
 

&RPH��\H�ZHDU\��KHDY\�ODGHQ��ORVW�DQG�UXLQHG�E\�WKH�IDOO� 
,I�\RX�WDUU\�WLOO�\RX¶UH�EHWWHU��\RX�ZLOO�QHYHU�FRPH�DW�DOO���5HIUDLQ� 

 
/HW�QRW�FRQVFLHQFH�PDNH�\RX�OLQJHU��QRU�RI�ILWQHVV�IRQGO\�GUHDP� 
$OO�WKH�ILWQHVV�KH�UHTXLUHWK�LV�WR�IHHO�\RXU�QHHG�RI�KLP���5HIUDLQ� 

7(;7��6WDQ]DV��-RVHSK�+DUW��������DOW��UHIUDLQ��DQRQ� 
086,&��:DONHU¶V�6RXWKHUQ�+DUPRQ\������ 

   
 



 
2))(5,1*�285�%52.(11(66�72�*2'  
�����/HDGHU�� $OWKRXJK�ZH�ILQG�PXFK�WR�ERDVW�DERXW��ZH�UHWXUQ�DJDLQ�WR�*RG��ZKR�VHHV�WKURXJK�RXU�HIIRUWV�WR�
  KDQGOH�WKLQJV�RQ�RXU�RZQ��+HDU�DJDLQ�WKH�WHQGHU�LQYLWDWLRQ�WR�VSHDN�SODLQO\�EHIRUH�*RG�DQG�RQH�
  DQRWKHU�DV�ZH�FRQIHVV�RXU�VLQV�WR�*RG� 
�����3HRSOH� :H�ZRQGHU�ZK\�\RX�DUH�VR�H[WUDYDJDQW��2�*RG��:H�ZRUN�KDUG��XVH�RXU�LQWHOOLJHQFH��
  NHHS�RXU�OHGJHUV�EDODQFHG��DFFRPSOLVK�IHDWV�GDLO\��FDUH�IRU�RXU�IDPLOLHV��DQG�KRQRU�RXU�
  LQKHULWHG�OHJDFLHV��%XW�\RX�KDYH�WDXJKW�XV�WKDW�ZH�GR�QRW�HDUQ�RXU�SODFH�ZLWK�\RX� 

  
 <RX�WKURZ�RSHQ�ZLQGRZV�DQG�GRRUV��UHYHDOLQJ�D�YLVLRQ�ZH�GR�QRW�SRVVHVV��ZKHUH 

  DFFRPSOLVKPHQWV�GR�QRW�FRXQW��ZKHUH�WHDUV�UHDS�MR\��ZKHUH�SHDFH�LV�IRXQG�LQ�VXIIHULQJ��
  DQG�ZKHUH�FRQILGHQFH�LV�JDLQHG�E\�JLYLQJ�DZD\�ZKDW�LV�RXUV�WR�WUHDVXUH� 

 
 6KRZ�XV�DJDLQ�ZKDW�PDWWHUV��)RUJLYH�RXU�PLVSODFHG�YDOXHV��DQG�GUDZ�XV�LQWR�\RXU 

  H[WUDYDJDQFH��WKDW�ZH�WRR�PLJKW�EH�JHQHURXV�ZLWK�RXU�ORYH�� � 
  �WLPH�IRU�VLOHQW�SUD\HU��$PHQ�� 
 
$6685$1&(�2)�*2'¶6�3$5'21�$1'�*2'¶6�3($&( 
�������/HDGHU�� 2XU�FODLP�WR�IRUJLYHQHVV�UHVWV�HQWLUHO\�LQ�*RG¶V�FODLP�RQ�XV��-HVXV�&KULVW�UHVWRUHV�XV�WR�OLIH������ 
������3HRSOH�� ,Q�-HVXV�&KULVW�ZH�DUH�IRUJLYHQ��7KDQNV�EH�WR�*RG�� 
�������/HDGHU� 0D\�WKH�SHDFH�RI�RXU�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX� 
������3HRSOH�� $QG�DOVR�ZLWK�\RX����� 
 
5(63216(�+<01� ��� 
³)RUJLYH�2XU�6LQV�DV�:H�)RUJLYH´�YV��� 

/RUG��FOHDQVH�WKH�GHSWKV�ZLWKLQ�RXU�VRXOV�DQG�ELG�UHVHQWPHQW�FHDVH� 
7KHQ��E\�\RXU�PHUF\�UHFRQFLOHG��RXU�OLYHV�ZLOO�VSUHDG�\RXU�SHDFH� 

7(;7��5RVDPRQG�(��+HUNORWV��������������DOW� 
086,&��6XSSOHPHQW�WR�.HQWXFN\�+DUPRQ\��������KDUP��0DUJDUHW�:��0HDO\������ 

7H[W��������������5RVDPRQG�(��+HUNORWV��DGPLQ��2[IRUG�8QLYHUVLW\�3UHVV� 
0XVLF�+DUP���������*,$�3XEOLFDWLRQ��,QF� 

 

&+,/'5(1¶6�0(66$*( 
 
35$<(5�)25�,//80,1$7,21 
 
6&5,3785(�          ����������  -RKQ�����-�� 
 
6&5,3785(�           ���3KLOLSSLDQV����-��� 
 
6(5021  �������������������������������³5HDFKLQJ�LQWR�*RG¶V�)XWXUH´�  ����������5HY��&KDUORWWH�2¶1HLO 
 
+<01� ��� 
͞/�tŝůů�&RPH�WR�<RX´ 

³,�ZLOO�FRPH�WR�\RX�LQ�WKH�VLOHQFH��,�ZLOO�OLIW�\RX�IURP�DOO�\RXU�IHDU� 
<RX�ZLOO�KHDU�P\�YRLFH��,�FODLP�\RX�DV�P\�FKRLFH��%H�VWLOO�DQG�NQRZ�,�DP�KHUH� 

 
³,�DP�KRSH�IRU�DOO�ZKR�DUH�KRSHOHVV��,�DP�H\HV�IRU�DOO�ZKR�ORQJ�WR�VHH� 
,Q�WKH�VKDGRZV�RI�WKH�QLJKW��,�ZLOO�EH�\RXU�OLJKW��&RPH�DQG�UHVW�LQ�PH� 

 
5HIUDLQ� 

'R�QRW�EH�DIUDLG��,�DP�ZLWK�\RX��,�KDYH�FDOOHG�\RX�HDFK�E\�QDPH� 
&RPH�DQG�IROORZ�PH��,�ZLOO�EULQJ�\RX�KRPH��,�ORYH�\RX�DQG�\RX�DUH�PLQH�´ 

 
³,�DP�VWUHQJWK�IRU�DOO�WKH�GHVSDLULQJ��KHDOLQJ�IRU�WKH�RQHV�ZKR�GZHOO�LQ�VKDPH� 

$OO�WKH�EOLQG�ZLOO�VHH��WKH�ODPH�ZLOO�DOO�UXQ�IUHH��DQG�DOO�ZLOO�NQRZ�P\�QDPH���5HIUDLQ� 
 

³,�DP�WKH�:RUG�WKDW�OHDGV�DOO�WR�IUHHGRP��,�DP�WKH�SHDFH�WKH�ZRUOG�FDQQRW�JLYH� 
,�ZLOO�FDOO�\RXU�QDPH��HPEUDFLQJ�DOO�\RXU�SDLQ��6WDQG�XS��QRZ�ZDON�DQG�OLYH���5HIUDLQ� 

7(;7�DQG�086,&��'DYLG�+DDV������ 
7H[W�DQG�0XVLF��������*,$�3XEOLFDWLRQV��,1&� 



$)),50$7,21�2)�)$,7+ 
�����:H�EHOLHYH�LQ�*RG��WKH�QXUWXUHU�RI�DOO�KXPDQLW\��ZKR�FUHDWHV�DQG�VXVWDLQV�WKH�XQLYHUVH�E\�LQILQLWH��� 
�����SRZHU�DQG�UHGHHPLQJ�ORYH� �:H�EHOLHYH�LQ�-HVXV�&KULVW��WKH�PDQ�RI�1D]DUHWK��WKH�/RUG�RI�OLIH� 
�����%HFDXVH�RI�KLV�ZRUGV�DQG�ZRUNV��KLV�ZD\�ZLWK�RWKHUV��KLV�XVH�RI�VXIIHULQJ��KLV�FRQTXHVW�RI�GHDWK� 
�����:H�NQRZ�ZKDW�OLIH�RXJKW�WR�EH�DQG�ZKDW�*RG�LV�OLNH� �:H�EHOLHYH�WKDW�WKH�6SLULW�RI�*RG�LV�SUHVHQW� 
�����ZLWK�XV�QRZ�DQG�DOZD\V��DQG�FDQ�EH�H[SHULHQFHG�LQ�SUD\HU��LQ�IRUJLYHQHVV��LQ�WKH�:RUG�DQG� 
�����VDFUDPHQWV��LQ�WKH�IHOORZVKLS�RI�WKH�FKXUFK��DQG�LQ�DOO�ZH�GR�� 
 
2))(5$725<          ���������� 
³'UHDP�2Q��'UHDP�2Q´�     ��������:RUGV��+DH�-RQJ�.LP��0XVLF��6XQN\XQJ�/HH 

'UHDP�RQ��GUHDP�RQ��FKLOGUHQ�RI�SHDFH��WLOO�RQ�HDUWK�*RG¶V�NLQJGRP�FRPH� 
:ROI�DQG�ODPE�ZLOO�IHHG�WRJHWKHU��OLRQV�OLNH�R[HQ�ZLOO�HDW�VWUDZ� 
'XVW�VKDOO�EH�WKH�VHUSHQW¶V�IRRG��QR�RQH�VKDOO�GHVWUR\�RU�KXUW� 
&KLOGUHQ�RI�HDUWK�LQ�DOO�FRORUV��OLYH�LQ�SHDFH�DQG�KDUPRQ\� 

+RSH�RQ��KRSH�RQ��(DVWHU�SHRSOH��EH\RQG�WKH�FURVV��D�GDZQLQJ�VXQ� 
&KULVW��RXU�SHDFH��EURNH�GRZQ�DOO�EDUULHUV��QDWLRQ��FXOWXUH��WULEH��DQG�FODQ� 

5HFRQFLOLQJ�XV�WR�*RG��&KULVW�PDGH�XV�RQH�KXPDQ�UDFH� 
MRLQHG�LQ�SHDFH�DQG�OLEHUDWLRQ��OHG�E\�MXVWLFH��KRSH��DQG�ORYH� 

0RXQW�XS��PRXQW�XS��OLNH�DQ�HDJOH��WR�WKH�KHLJKWV��EH\RQG�WKH�FORXGV� 
6WULIH�DQG�VRUURZ�VKDOO�QRW�VWRS�\RX��SDLQ�DQG�WHDUV�VKDOO�ORVH�WKHLU�SRZHU� 
(YHQ�WKRXJK�WKH�\RXQJ�PD\�VWXPEOH��*RG�WKH�/RUG�UHQHZV�WKHLU�VWUHQJWK� 
7KH\�VKDOO�UXQ�DQG�QRW�JURZ�ZHDU\��WKH\�VKDOO�ZDON�DQG�VKDOO�QRW�IDLQW� 

� 
'2;2/2*<�+<01���� 
³:KHQ�,�6XUYH\�WKH�:RQGURXV�&URVV´�YV��� 

:HUH�WKH�ZKROH�UHDOP�RI�QDWXUH�PLQH��WKDW�ZHUH�D�SUHVHQW�IDU�WRR�VPDOO� 
/RYH�VR�DPD]LQJ��VR�GLYLQH��GHPDQGV�P\�VRXO��P\�OLIH��P\�DOO� 

7(;7��,VDDF�:DWWV��������086,&��/RZHOO�0DVRQ������ 

 
6+$5,1*�285�+($576�:,7+�*2' 
 
7+(�/25'¶6�35$<(5 

2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�
HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�ZH�IRU�
JLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO��)RU�WKLQH�LV�WKH�NLQJ�
GRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��IRUHYHU���$PHQ� 
 

+<01��� 
³:KHQ�*RG�5HVWRUHG�2XU�&RPPRQ�/LIH´ 

:KHQ�*RG�UHVWRUHG�RXU�FRPPRQ�OLIH��RXU�KRSH��RXU�OLEHUW\� 
$W�ILUVW�LW�VHHPHG�D�SDVVLQJ�GUHDP��D�ZDNLQJ�IDQWDV\� 
$�VKRFN�RI�MR\�VZHSW�RYHU�XV��IRU�ZH�KDG�ZHSW�VR�ORQJ� 

7KH�VHHGV�ZH�ZDWHUHG�RQFH�ZLWK�WHDUV�VSUDQJ�XS�LQWR�D�VRQJ� 
 

:H�ZHQW�IRUWK�ZHHSLQJ��VRZLQJ�VHHGV�LQ�KDUG��XQ\LHOGLQJ�VRLO� 
:LWK�ODXJKLQJ�KHDUWV�ZH�FDUU\�KRPH�WKH�IUXLW�RI�DOO�RXU�WRLO� 

:H�SUDLVH�WKH�2QH�ZKR�JDYH�WKH�JURZWK��ZLWK�YRLFHV�IXOO�DQG�VWURQJ� 
7KH�VHHGV�ZH�ZDWHUHG�RQFH�ZLWK�WHDUV�VSUDQJ�XS�LQWR�D�VRQJ� 

 
*UHDW�OLEHUDWLQJ�*RG��ZH�SUD\�IRU�DOO�ZKR�DUH�RSSUHVVHG� 

0D\�WKRVH�ZKR�ORQJ�IRU�ZKDW�LV�ULJKW�ZLWK�MXVWLFH�QRZ�EH�EOHVW� 
:H�SUD\�IRU�WKRVH�ZKR�PRXUQ�WKLV�GD\��DQG�DOO�ZKR�VXIIHU�ZURQJ� 

0D\�VHHGV�WKH\�ZDWHU�QRZ�ZLWK�WHDUV�VSULQJ�XS�LQWR�D�VRQJ� 
7(;7��5XWK�'XFN������ 

086,&��8�6�$��IRON�PHORG\��/HZLV¶V�%HDXWLHV�RI�+DUPRQ\��������KDUP��(ULN�5RXWOH\������ 
7H[W��������*,$�3XEOLFDWLRQV��,QF� 

0XVLF�+DUP���������+LQVKDZ�0XVLF��,QF� 

 



&+$5*(�$1'�%/(66,1*�+<01���� 
³7KLV�,V�0\�6RQJ´�YV��� 

7KLV�LV�P\�SUD\HU��2�/RUG�RI�DOO�HDUWK¶V�NLQJGRPV��WK\�NLQJGRP�FRPH��RQ�HDUWK�WK\�ZLOO�EH�GRQH� 
/HW�&KULVW�EH�OLIWHG�XS�WLOO�DOO�VKDOO�VHUYH�KLP��DQG�KHDUWV�XQLWHG�OHDUQ�WR�OLYH�DV�RQH� 
6R�KHDU�P\�SUD\HU��2�*RG�RI�DOO�WKH�QDWLRQV��P\VHOI�,�JLYH�WKHH��OHW�WK\�ZLOO�EH�GRQH� 

7(;7��6WDQ]D����*HRUJLD�+DUNQHVV��DOW���086,&��-HDQ�6LEHOLXV��������DUU��7KH�+\PDQO��������DOW� 
7H[W�6W�����7KH�/RUHQ]�&RUS� 

0XVLF�$UU����������UHQ�������7KH�3UHVE\WHULDQ�%RDUG�RI�&KULVWLDQ�(GXFDWLRQ��$GPLQ��:HVWPLQVWHU�-RKQ�.QR[�3UHVV� 
 
 
3267/8'(  

 
 

U U U 
 

   :RUVKLS�/HDGHU���0HUUL�%DPH     
 

(OGHU�RI�WKH�0RQWK��/D0DU�=LHJOHU 
 
 

U U U 
 
 

-R\��6DUDK�DQG�(ULF�0XUGLFN¶V�VRQ�6SHQFHU�(ULF�0XUGLFN�ZDV�ERUQ�0DUFK���WK�DW�268� 
 
 
 

*ZHQ�-DFNVRQ¶V�6HUYLFH�RI�:LWQHVV�WR�WKH�5HVXUUHFWLRQ� 
%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

$SULO�����������-�������DP 
)ROORZHG�E\ 

&HOHEUDWLRQ�RI�/LIH�*DWKHULQJ 
7KH�9LOODV�DW�0LOOUXQ��&OXEKRXVH 

)DOOV�&LUFOH�'ULYH��+LOOLDUG 
$SULO���������-��2SHQKRXVH�����SP—����SP 

,I�\RX�SODQ�WR�DWWHQG�WKH�&HOHEUDWLRQ�RI�/LIH�*DWKHULQJ��SOHDVH�5693�WR�%HWK�-DFNVRQ 
EHWKMDFNVRQ����#JPDLO�FRP 

 
U U U 

 
 

  



3OHDVH�FDOO�WKH�FKXUFK�RIILFH�DW�����-���-����� 
7R�LQFOXGH�VRPHRQH�RQ�WKLV�3UD\HU�/LVW 

 
3UD\HUV�IRU�-R\�DQG�&RQFHUQ 
-DQH�3HUU\�LQ�UHKDE�DW�3URPHGLFD�LQ�'XEOLQ� 
(OOD�/RXLVH�&RQQHU�UHFRYHULQJ�IURP�6KLQJOHV 
.HQ�)ULFN¶V�EURWKHU�%LOO�ZDV�PRYHG�WR�D�QXUVLQJ�KRPH�RQ�)ULGD\�GXH�WR�
KLV�0'��3UD\HUV�IRU�%LOO��KLV�ZLIH�3HJJ\��DQG�WKHLU�FKLOGUHQ�� 
-LP�3DUNV�KDV�EHHQ�PRYHG�WR�%LFNIRUG�RI�:RUWKLQJWRQ—DQG�VKRXOG�EH�
WKHUH�IRU�WZR�PRQWKV� 
.\PH�5HQQLFN¶V�EURWKHU��5RE��LV�KRPH�DQG�UHFHLYLQJ�FKHPR�WKHUDS\ 
*DLJH�:DOOL��%HWK�:DOOL¶V�VRQ�LV�LQ�WKH�1DY\��KDV�VKLSSHG�RXW�RYHUVHDV�
XQWLO�VRPHWLPH�LQ�VXPPHU� 
-XG\—UHFHLYLQJ�WUHDWPHQWV�IRU�FDQFHU��SUD\HUV�IRU�VWUHQJWK��-RG\� 
+XJJLQV¶�JRRG�IULHQG�� 
:LOOLDP�'DYLV—� LV�UHFXSHUDWLQJ� LQ�WKH�KRVSLWDO��EURWKHU-LQ-ODZ�RI�&DU�
RO\Q�6FKPLW]�� 
%LOO�%HOO¶V�VLVWHU-LQ-ODZ�LV�UHFHLYLQJ�FKHPRWKHUDS\� 
$PHOLD� +DPLOWRQ� � )ULHGUHLFK¶V� $WD[LD� �&KDUPDLQH� DQG� 0LNH� +DPLO�
WRQ¶V�JUDQGGDXJKWHU�� 
'HYRQ�–�EUHDVW�FDQFHU��IULHQG�RI�6XH�DQG�7LP�+DUYH\�� 
&UDLJ�DQG�*DLO��KLV�ZLIH�–�&UDLJ�KDV�VWDJH���FDQFHU� 
�����IULHQGV�RI�/DPDU�DQG�6DQG\�=LJOHU�� 
-RKQ�2GXP� �–� -RKQ�KDV�3DUNLQVRQ¶V� �%RQQLH�*ULPP¶V�FRXVLQ¶V�KXV�
EDQG�� 
7RP�1HII��6DOO\�1HII¶V�VRQ� 
'DYLG�5H\QROGV�–�DRUWLF�DQHXULVP��3DW�1LFKROVRQ¶V�JUHDW-QHSKHZ�� 
-LP�7UHDGZD\�–�VWDJH���FRORQ�FDQFHU��FKHPRWKHUDS\ 
�����-LP�DQG�.DWKLH�%DLOH\¶V�QHSKHZ�� 
7HUUL�5DQGDO�–�FDQFHU�KDV�UHFXUUHG��%LOO�%HOO¶V�IULHQG�� 
.DUOD� +ROWRQ� � WUHDWPHQW� IRU� OXQJ� FDQFHU� �&KDUPDLQH� +DPLOWRQ¶V�
IULHQG�� 
6SHQFHU�6FKDOLS��PHGLFDO�FRQFHUQV��&KDUPDLQH�+DPLOWRQ¶V�EURWKHU�� 
7LP�3DUNV��3DUNLQVRQ¶V�GLVHDVH�� 
����-LP�3DUNV¶�VRQ�DQG�*UDFH�3DUNV¶�EURWKHU�� 
7HUU\�0F)DGGHQ��$OOHQ�2DNZRRG�&RUUHFWLRQDO� 
-HUU\�%UDXQ��FDQFHU��0LNH�0F.LQQH\¶V�EURWKHU-LQ-ODZ�� 
7LP�0F/DQH��KHDOWK�LVVXHV��0LNLH�%RZOHV¶�EURWKHU�� 
 
 
3UD\HUV�IRU�2XU�6SHFLDO�&DUH�/LVW 
*OHQQ�DQG�6DUD�%HDEHU��:LOORZ�%URRN� 
+HOHQ�+RHKO��PHPRU\�FDUH��+LOWRQ�+HDG�,VODQG��6& 
1RUPD�.LEEH\�–�:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%ULWD�.QDSS��DW�KRPH 
3DXO�0F&DOOD��:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%HWW\�6LNNLQJ��DW�KRPH� 

&$/(1'$5 
 

6XQGD\��$SULO�� 
�WK�6XQGD\�LQ�/HQW 
�����DP�:RUVKLS��6DQFWXDU\ 
,Q-SHUVRQ�	�OLYH-VWUHDPHG�RQ�)DFHERRN 
������$GXOW�/HQW�µ7KH�:DON¶��&KDSHO� 
�����DP�&KLOGUHQ¶V�&ODVVHV���UG�)ORRU 
0RQGD\��$SULO�� 
����SP�6FRXWV�%6$��)HOORZVKLS�+DOO 
7XHVGD\��$SULO�� 
����SP�$$��)HOORZVKLS�+DOO 
:HGQHVGD\��$SULO�� 
����DP�4XLOWHUV��5RRP���� 
�����-"SP��2UJDQ�WXQLQJ��6DQFWXDU\� 
����SP ��&XE�6FRXWV�)+ 
����SP�1$��5P���� 
7KXUVGD\��$SULO�� 
����SP�3UD\HU�6HUYLFH�LQ�&KDSHO� 
�WKURXJK�$SULO���� 
����SP�&KRLU�5HKHDUVDO� 
����SP�*$��5P���� 
)ULGD\��$SULO�� 
6DWXUGD\��$SULO�� 
�����DP��*ZHQ�-DFNVRQ�0HPRULDO�6HUYLFH 
6XQGD\��$SULO��� 
3DOP�6XQGD\ 
�����DP�:RUVKLS��6DQFWXDU\ 
,Q-SHUVRQ�	�OLYH-VWUHDPHG�RQ�)DFHERRN 
������$GXOW�/HQW�µ7KH�:DON¶��&KDSHO� 
�����DP�&KLOGUHQ¶V�&ODVVHV���UG�)ORRU 

6WDII 

,QWHULP�3DVWRU��5HY��&KDUORWWH�2¶1HLO 

0XVLF�&RRUGLQDWRU��0DU\�$QQ�6WHSKHQV 

)LQDQFH�6HFUHWDU\��-DFTXHOLQH�6WUDGIRUG 

2IILFH�0DQDJHU�� 

3UHVFKRRO�$GPLQLVWUDWRU��0LNLH�%RZOHV 

 

%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

�����1RUWKZHVW�%RXOHYDUG 

*UDQGYLHZ�+HLJKWV��2+������� 

���-���-���� 

)D[�����-���-���� 

(PDLO��RIILFH#EOYGFKXUFK�RUJ 

ZHEVLWH��ZZZ�EOYGFKXUFK�RUJ 



/RRNLQJ�IRU�D�ZD\�WR�GUDZ�FORVHU�WR�*RG�LQ�/HQW" 
3OHDVH�MRLQ�XV�RQ�WKH�ILQDO�7KXUVGD\�HYHQLQJ�WKURXJKRXW�/HQW�DW�����SP�LQ�WKH�&KDSHO�IRU�D�WLPH�RI�TXLHW�SUD\�
HU�DQG�PHGLWDWLRQ��$SULO����7KLV�TXLHW�WLPH�RI�SUD\HU�LV�LQWHQGHG�WR�SURYLGH�D�VSDFH�WR�SUD\�IRU�WKH�ZRUOG��RXU�
RZQ�QHHGV��DQG�RXU�FKXUFK�GXULQJ�WKLV�WUDQVLWLRQDO�WLPH�� 
 
:H�ZLOO� MRLQ� LQ�D�WLPH�RI�TXLHW��IRFXVHG�SUD\HU�VHHNLQJ�*RG¶V�YLVLRQ�DQG�SXUSRVH�IRU� WKH�IXWXUH�RI�%RXOHYDUG�
FKXUFK��:H�ZLOO�SUD\� IRU� WKH�ZRUN�DQG�SHRSOH� LQYROYHG�DV�ZH�ZDON� WKURXJK� WKH�VHDUFK�SURFHVV��3UD\HU� LV�D�
SRZHUIXO�WRRO�DQG�*RG�SURPLVHV�WKDW�ZKHUHYHU�WZR�RU�PRUH�DUH�JDWKHUHG�LQ�+LV�1DPH��WKHUH�KH�ZLOO�EH��,W� LV�
QRW�QHFHVVDU\�WR�DWWHQG�HYHU\�ZHHN—FRPLQJ�DV�\RX�DUH�DEOH� LV�KLJKO\�HQFRXUDJHG��&RQWDFW�0DUWKD�+LOOV�DW�
���-���-�����RU�PDUWKDPKLOOV#PDF�FRP�RU�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ� 
 
1XUVHU\�&DUH�$YDLODEOH�1RZ�IRU�:RUVKLS� 
7KH� 1XUVHU\� LV� QRZ� DYDLODEOH� IURP� ����-������ D�P�� RQ� 6XQGD\�PRUQLQJV� GXULQJ� WKH� ZRUVKLS� VHUYLFH�� 7KH�
1XUVHU\�LV�QRW�FXUUHQWO\�DYDLODEOH�GXULQJ�WKH�HGXFDWLRQ�KRXU��:LWK�PRUH�YROXQWHHUV��ZH�ZLOO�EH�DEOH�WR�SURYLGH�
FDUH�LQ�WKH�1XUVHU\�IRU�WKH�VHFRQG�KRXU��7R�YROXQWHHU��SOHDVH�FRQWDFW�&DURO�$JOHU�����-���-������RU�6XH�+DU�
YH\�����-���-�������7KDQN�\RX�IRU�FDULQJ�IRU�RXU�PRVW�SUHFLRXV�PHPEHUV� 
 
8VH�<RXU�$PD]RQ�3XUFKDVHV�WR�%HQHILW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 
%RXOHYDUG�UHFHLYHV�D������FKDULWDEOH�GRQDWLRQ�RQ�DOO�HOLJLEOH�SXUFKDVHV�PDGH�WKURXJK�%RXOHYDUG¶V�OLQN�RQ�
$PD]RQ�6PLOH��<RX�FDQ�XVH�WKH�OLQN�DW�WKH�ERWWRP�RI�%RXOHYDUG¶V�ZHESDJH��EOYGFKXUFK�RUJ��� 
6XSSRUW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK���6KRS�DW�VPLOH�DPD]RQ�FRP�RU�JRRJOH�$PD]RQ�6PLOH�WR�VXSSRUW�
%RXOHYDUG�LQ�\RXU�VKRSSLQJ��$QG�QRZ�\RX�FDQ�GRQDWH�IURP�WKH�$PD]RQ�DSS� 
 
&$5(�3DFNDJHV�WR�RXU�&ROOHJH�)RONV 
)DLWK�'HYHORSPHQW�ZLOO�EH�VHQGLQJ�FDUH�SDFNDJHV� WR�RXU�\RXQJ�DGXOWV�ZKR�DUH�DWWHQGLQJ�FROOHJH�� WHFKQLFDO�
VFKRROV�RU�VSHFLDO�WUDLQLQJ�WR�OHW�WKHP�NQRZ�WKHLU�FKXUFK�IDPLO\�KDV�QRW�IRUJRWWHQ�WKHP�DQG�ZH�SUD\�IRU�WKHLU�
ZHOO-EHLQJ��<RX��PHPEHUV�RI�%RXOHYDUG��DUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�FDUH�SDFNDJHV��:H�DUH�KRSHIXO�WKDW�
\RX�ZLOO�ZULWH�D�VKRUW�QRWH�RU�D�OHWWHU�WKDW�FDQ�EH�SODFHG�LQVLGH�WKH�FDUH�SDFNDJH��<RX�DOVR�PD\�GRQDWH�LWHPV��
LQFOXGLQJ��������JLIW�FDUGV��IRU�WKH�FDUH�SDFNDJHV� 7KDQN�\RX IRU�PDNLQJ�D�GLIIHUHQFH�WR�RXU�\RXQJ�IRONV�DZD\�
IURP�KRPH�RU�QHDUE\�� 
 
*DUUHWW� DQG�*UDQW
V� JUDQGPD� LV�*LQQ\�$FKHUPDQQ��*DUUHWW�&XOEHUWVRQ� -� .HQ\RQ�&ROOHJH 32�%R[� ����� -*DPELHU�2+�
�������*UDQW�&XOEHUWVRQ� -�.HQ\RQ�&ROOHJH 32�%R[������ -*DPELHU�2+��������%RWK�JX\V� OLNH�0	0V�DQG�PLQL�FDQG\�
EDUV�� FRIIHH�� SRSFRUQ�� SURWHLQ� EDUV� ZLWK� ORZ� VXJDU�� WUDLO�PL[� *UDQW� OLNHV� KRQH\� URDVWHG� SHDQXWV� DQG�*DUUHWW� OLNHV� DO�
PRQGV��  
 
-RH
V�JUDQGPD�LV�$QQ�0DWWLDFF\��-RH�0DWWLDFF\�-�RQOLQH�VFKRRO������7D\ORU�/DQH�$YHQXH�+LOOLDUG�2KLR��������-RH�PD\�
DSSO\�WR�7LIILQ�8QLYHUVLW\�-�KH�OLNHV�PXVLF��EHDWER[�-�QRXQ�-�D�GUXP�PDFKLQH��YHUE�-LPLWDWH�WKH�VRXQGV�RI�D�GUXP�PDFKLQH�
ZLWK�WKH�YRLFH�-�FKHFN�LW�RXW�RQ�WKH�,QWHUQHW���FRIIHH��7DFR�%HOO�DQG�DQ\�W\SH�RI�VQDFNV�� 
 
,DQ�LV�HQJDJHG�WR�.DWLH�6FKPLGW��.DWLH�ZLOO�VWDUW�PHGLFDO�VFKRRO�LQ�WKH�IDOO�DQG�ZH�ZLOO�WKHQ�DGG�KHU�WR�WKH�OLVW���,DQ *LOEHUW�
-�2KLR�8QLYHUVLW\�0HGLFDO� 6FKRRO� LQ�'XEOLQ� �����5XQQLQJ� )R[�5RDG�$SDUWPHQW� �$�&ROXPEXV�2KLR� ������ - SROLWLFDO�
KLVWRU\�EXII��HQMR\V�VSRUWV�RI�DOO�NLQGV��JUHZ�XS�LQ�0DU\ODQG�-�HQMR\V�FRRNLQJ�� 
 
$VKOH\�5RVLQVNL�-� ORQJ�WLPH�9%6�KHOSHU��&DVH�:HVWHUQ�5HVHUYH�8QLYHUVLW\�������(����WK 6WUHHW�����%��&OHYHODQG�2+�
�����-���� �ULJKW� LQ� WKH�PLGGOH�RI� WKH�PXVHXP�GLVWULFW� DQG�VKH� ORYHV� WR� YLVLW� WKH�PXVHXP���6WDUEXFNV��GU\� VHDZHHG��
VQDFNV��$VKOH\�LV�D�YHJHWDULDQ��7KH�ODVW�WLPH�,�VSRNH�ZLWK�$VKOH\�VKH�ZDV�SODQQLQJ�WR�PDMRU�LQ�SUH-VFKRRO�HGXFDWLRQ�� 
 
*UDQW�DQG�.LW�DUH�FKLOGUHQ�RI�0DU\�$QQ�DQG�-RQ�6WHSKHQV��*UDQW�6WHSKHQV�-�7DPSD�%D\�$YLDWLRQ�WR�REWDLQ�KLV�KHOLFRSWHU�
OLFHQVH� -��������QG�$YHQXH�6���$SW��$��6W��3HWHUVEXUJ�)/��������*UDQW� OLNHV�0F'RQDOGV��.LW�6WHSKHQV� -�8QLYHUVLW\�RI�
9HUPRQW 0HUF\�+DOO�- ����&ROFKHVWHU�$YH� %XUOLQJWRQ��97��������.LW�DSSUHFLDWHV�DQ\WKLQJ� 
 
$GGLWLRQDO�VXJJHVWLRQV�IRU�WKH�FDUH�SDFNDJHV��VQDFNV��PDJD]LQHV��FRXSRQV��FDUWRRQV�FOLSSHG�IURP�WKH�SDSHU�
�=LWV�DV�DQ�H[DPSOH���JLIW�FDUGV��PLQL�IODVKOLJKW��VTXLUW�JXQ��WRWH�EDJV�IRU�WKH�JURFHU\�VWRUH��FDQG\��IXQQ\�RU�HG�
XFDWLRQDO�DUWLFOHV��� 
 
,W�LV�QRW�QHFHVVDU\�WR�EX\�IRU�HYHU\RQH�RU�\RX�FDQ�GRQDWH�WKH�VDPH�LWHP�IRU�DOO��3OHDVH�SODFH�\RXU�LWHPV�LQ�WKH�
&$5(�3$&.$*(�ER[�ORFDWHG�LQ�WKH�ORXQJH��,GHDOO\��ZH�ZRXOG�OLNH�WR�VHQG�WKH�&DUH�SDFNDJHV�WKLV�ZHHN� 
 

3OHDVH�UHDFK�RXW�WR�WKH�)DLWK�'HYHORSPHQW�&RPPLWWHH�PHPEHUV�LI�\RX�KDYH�TXHVWLRQV��7KDQN�\RX IRU�PDNLQJ�
D�GLIIHUHQFH� 



 
 

3DOP�6XQGD\�a�$SULO����DW�������D�P��3DOP�EUDQFKHV�ZLOO�EH�SURYLGHG 
 
0DXQG\�7KXUVGD\�a��$SULO����DW������S�P��7HQHEUDH�DQG�&RPPXQLRQ� 
 
*RRG�)ULGD\�a�$SULO����DW�������S�P��3UD\HU��0XVLF��DQG�0HGLWDWLRQ 
 
(DVWHU�6XQGD\�a�$SULO����DW�������D�P��:RUVKLS�DQG�&RPPXQLRQ� 

$QQRXQFHPHQWV 

*UDQGYLHZ�3DUNV�	�5HF�(DVWHU�(JJ�+XQW�a�$SULO��� 
%RXOHYDUG�ZLOO�EH�D�VSRQVRU DW�WKH������*UDQGYLHZ�3DUNV�DQG�5HFUHDWLRQ�(DVWHU�(JJ�
+XQW�KHOG�DW�:\PDQ�:RRGV�LQ�*UDQGYLHZ�RQ�6DWXUGD\��$SULO�����7KH�2XWUHDFK�&RPPLWWHH�
ZLOO�QHHG�D�IHZ�YROXQWHHUV�WR�DVVLVW��7KH�SULFH�RI�VSRQVRUVKLS�LV�WZR-GR]HQ�GRQXWV�IRU�NLGV�
DQG�WKHLU SDUHQWV� �3OHDVH�VHH�0DF�6ZLQIRUG�RU�HPDLO�KLP�DW PDFVZLQIRUG#JPDLO�FRP�� 
 
��(DVWHU�LV�$SULO��� 
-RLQ�%RXOHYDUG�IRU�WKH�FHOHEUDWLRQ�RI�-HVXV¶�UHVXUUHFWLRQ��7KH�UHDGLQJ�RI�WKH�(DVWHU�VWRU\�
DQG�(DVWHU�(JJ�+XQW�ZLOO�UHWXUQ�DW�%RXOHYDUG��7KH�UHDGLQJ�ZLOO�RFFXU�LQ�WKH�&KDSHO��:HDWK�
HU�SHUPLWWLQJ�WKH�HJJ�KXQW�ZLOO�WDNH�SODFH�RQ�WKH�1RUWK�:HVW�VLGH�RI�WKH�FKXUFK��RU�LQ�)HO�
ORZVKLS�+DOO�LI�WKHUH�LV�LQFOHPHQW�ZHDWKHU����'HWDLOV�WR�FRPH�� 
 

2QH�*UHDW�+RXU�RI�6KDULQJ� 
2XU�PLVVLRQ�IRFXV�IRU�WKH�/HQWHQ�VHDVRQ�LV�2QH�*UHDW�+RXU�RI�6KDULQJ� �2QH�*UHDW�+RXU�RI�6KDULQJ�LV�RQH�RI�
IRXU�DQQXDO�FKXUFKZLGH�VSHFLDO�RIIHULQJV�RI�WKH�3UHVE\WHULDQ�&KXUFK��86$��DQG�LV�WKH�VLQJOH��ODUJHVW�ZD\�WKDW�
3UHVE\WHULDQV�FRPH�WRJHWKHU�WR�ZRUN�IRU�D�EHWWHU�ZRUOG� �$GGLWLRQDOO\��VLQFH�WKH�3HU�&DSLWD�DVVHVVPHQW�SDLG�
E\�LQGLYLGXDO�3UHVE\WHULDQV�KHOSV�WR�FRYHU�RYHUKHDG�H[SHQVHV�������RI�DOO�IXQGV�FROOHFWHG�IURP�2QH�*UHDW�
+RXU�RI�6KDULQJ�JR�WR�WKH�IROORZLQJ�SURJUDPV� 
 
 35(6%<7(5,$1�',6$67(5�$66,67$1&(�ZRUNV�DORQJVLGH�FRPPXQLWLHV�DV�WKH\�UHFRYHU�DQG�ILQG�
 KRSH�DIWHU�WKH�GHYDVWDWLRQ�RI�QDWXUDO�RU�KXPDQ-FDXVHG�GLVDVWHUV�DQG�SURYLGHV�VXSSRUW�IRU�UHIXJHHV�    
 
 35(6%<7(5,$1�+81*(5�352*5$0�WDNHV�DFWLRQ�WR�DOOHYLDWH�KXQJHU��FDUH�IRU�FUHDWLRQ�DQG�DG
 GUHVVHV�WKH�V\VWHPLF�FDXVHV�RI�SRYHUW\�VR�DOO�PD\�EH�IHG� 
 
 6(/)-'(9(/230(17�2)�3(23/(�SDUWQHUV�ZLWK�FRPPXQLWLHV�UHVSRQGLQJ�WR�WKHLU�H[SHULHQFHV�RI�
 RSSUHVVLRQ��SRYHUW\�DQG�LQMXVWLFH�DQG�HGXFDWHV�3UHVE\WHULDQV�DERXW�WKH�LPSDFW�RI�WKHVH�LVVXHV� 
 
'XULQJ�WKH�/HQWHQ�6HDVRQ��SOHDVH�WDNH�WLPH�WR�UHIOHFW�RQ�WKH�ZD\V�LQ�ZKLFK�\RX�FDQ�SDUWLFLSDWH�LQ�FDULQJ�IRU�
*RG¶V�SHRSOH� �,I�\RX�ZLVK�WR�GRQDWH�WR�WKLV�VSHFLDO�RIIHULQJ��SOHDVH�QRWH�2QH�*UHDW�+RXU�RI�6KDULQJ�RQ�WKH�
PHPR�OLQH�RI�\RXU�FKHFN� �&KHFNV�FDQ�EH�SODFHG�LQ�WKH�RIIHULQJ�SODWH��GHSHQGLQJ�RQ�WKH�VWDWXV�RI�LQ-SHUVRQ�
ZRUVKLS��RU�PDLOHG�WR�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH� 
 
'RQDWH�)ORZHUV�WR�%HDXWLI\�WKH�6DQFWXDU\�IRU�(DVWHU 
7KLV�\HDU�%RXOHYDUG�ZLOO�EH�RUGHULQJ�D�YDULHW\�RI�FRORUIXO�IORZHUV��QDPHO\�WXOLSV��K\DFLQWKV��GDIIRGLOV��DQG�D�IHZ�
(DVWHU�OLOLHV� �:H�DUH�DVNLQJ�IRU�\RXU�VXSSRUW�E\�SXUFKDVLQJ�IORZHUV�LQ�KRQRU�RU�LQ�PHPRU\�RI�\RXU�ORYHG�RQHV�
IRU�������D�SODQW� �3OHDVH�ILOO�RXW�DQ�(DVWHU�IORZHU�HQYHORSH��IRXQG�LQ�WKH�1DUWKH[���LQVHUW�\RXU�FKHFN�RU�FDVK��
DQG�OHDYH�LW�LQ�WKH�RIIHULQJ�SODWH��LQ�WKH�FKXUFK�RIILFH��RU�PDLO�\RXU�UHTXHVW�WR�WKH�FKXUFK�RIILFH� �'RQDWLRQV�DQG�
UHTXHVWV�FDQ�EH�DFFHSWHG�WKURXJK�$SULO���� �%HQHIDFWRUV�ZLOO�EH�OLVWHG�LQ�WKH�(DVWHU�6XQGD\�EXOOHWLQ���)ORZHU�
SLFN-XS�ZLOO�EH�RQ�D�³ILUVW�FRPH��ILUVW�VHUYHG´�EDVLV�DIWHU�WKH�VHUYLFH�RQ�(DVWHU�6XQGD\��$SULO����� 
 
5HVLJQDWLRQ� 
8QIRUWXQDWHO\��RXU�QHZ�2IILFH�0DQDJHU� LQIRUPHG�XV�RI�KHU� LPPHGLDWH�UHVLJQDWLRQ��7KH�SHUVRQQHO�FRPPLWWHH�
KDV�DOUHDG\�EHJXQ�WKH�VHDUFK�IRU�KHU�UHSODFHPHQW��,Q�WKH�PHDQWLPH��YROXQWHHUV�DUH�QHHGHG�WR�KHOS�LQ�WKH�RI�
ILFH�E\�DQVZHULQJ�WKH�GRRU�DQG�WKH�SKRQH��DQG�ZKHQ�SRVVLEOH�KHOSLQJ�ZLWK�VRPH�VPDOO�RIILFH�SURMHFWV��/RRN�LQ�
\RXU�HPDLO�IRU�DQ�RSSRUWXQLW\�WR�VLJQ�XS�WR�KHOS�� 



(QGRZPHQW�&RPPLWWHH�3URSRVDOV 
7KH�(QGRZPHQW�&RPPLWWHH�LQYLWHV�%RXOHYDUG�PHPEHUV�WR�VXEPLW�SURSRVDOV�IRU�VSHFLDO�SURMHFW�IXQGLQJ�E\�
7XHVGD\��$SULO��WK��3URSRVDO�IRUPV�FDQ�EH�SLFNHG�XS�DW�WKH�RIILFH�DQG�SODFHG�LQ�WKH�RIIHULQJ�SODWHV�RQ�6XQGD\��
$SULO��UG�RU�VXEPLWWHG�GLUHFWO\�WR�WKH�FKXUFK�RIILFH�E\�7XHVGD\��$SULO��WK��3URSRVDOV�PD\�EH�PDGH�LQ�WKUHH�DUH�
DV� �0LVVLRQ��3URSHUW\��:RUVKLS�(GXFDWLRQ��$Q\�TXHVWLRQV�VKRXOG�EH�GLUHFWHG�WR�6WHYH�+LOOV��FKDLU�RI�WKH�FRP�
PLWWHH� � 
 
8NUDLQH�'LVDVWHU�5HOLHI 
,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WR�WKH�KXPDQLWDULDQ QHHGV�RI�WKH�SHRSOH�RI�8NUDLQH�DQG�&HQWUDO�(XURSH��\RX�PD\�
JLYH�WKURXJK�WKH�FKXUFK�E\�GHVLJQDWLQJ�\RXU�FRQWULEXWLRQ�IRU�3'$�8NUDLQH��3UHVE\WHULDQ�'LVDVWHU� 
$VVLVWDQFH�LV DQ DJHQF\�RI�WKH�3&86$�DQG�LV�DOVR�LQFOXGHG LQ�RXU�2QH�*UHDW�+RXU�RI�6KDULQJ�RIIHULQJ� � 
3OHDVH�NHHS�SUD\LQJ�IRU�D�SHDFHIXO�DQG�SHUPDQHQW�VROXWLRQ�WR�WKLV�KRUULEOH�VLWXDWLRQ�� 
'RQDWLRQV�FDQ�EH�PDGH�HLWKHU�WKURXJK�%RXOHYDUG�E\�GURSSLQJ�\RXU�FKHFN�LQ�WKH�RIIHULQJ�SODWH�RU�PDLO�WR�WKH�
FKXUFK�RIILFH��3OHDVH�QRWH�'5������-8NUDLQH�RQ�WKH�PHPR�OLQH�RI�\RXU�FKHFN�� 
-25- 
2QOLQH�DW KWWS���ZZZ�SFXVD�RUJ� �7KHUH�LV�D�OLQN�RQ�WKHLU�KRPH�SDJH�IRU�8NUDLQH�UHOLHI� 
%\�SKRQH�DW���������-�������7H[W�3'$8.5�WR������� 
%\�PDLO�WR�3UHVE\WHULDQ�&KXUFK��86$�� 3�2��%R[��������3LWWVEXUJK��3$ ������-����� 
3OHDVH�SXW�'5������-8NUDLQH�RQ�WKH�PHPR�OLQH�RI�\RXU�FKHFN� 
 
&RPH��/HW¶V�:DON�7RJHWKHU��a�)DLWK�'HYHORSPHQW��6XQGD\�PRUQLQJV�DW�������D�P��LQ�WKH�&KDSHO� 
7KLV�/HQW��FRPH��WDNH�D�ZDON��(DFK�6XQGD\��DIWHU�ZRUVKLS��ZH�ZLOO�PHHW�LQ�WKH�&KDSHO�WR�WDON�DQG�ZDON��-RLQ�
&\QGL�LQ�GLVFXVVLQJ�7KH�:DON�E\�$GDP�+DPLOWRQ��,W�LV�QRW��QHFHVVDU\�WR�UHDG�WKH�ERRN�WR�SDUWLFLSDWH�� 
 
+RZ�GR�ZH�ZDON�ZLWK�&KULVW—GDLO\�IROORZ�KLP��JURZ�LQ�KLP��DQG�IDLWKIXOO\�VHUYH�KLP"�'HHSHQ�\RXU�ZDON�ZLWK�
&KULVW�DV�ZH�H[SORUH�WKH�ILYH�HVVHQWLDO�SUDFWLFHV�RI�ZRUVKLS��VWXG\��VHUYLQJ��JLYLQJ��DQG�EHDULQJ�ZLWQHVV�WR�RXU�
IDLWK�� 7KHVH� SUDFWLFHV� DUH� URRWHG� LQ� -HVXV¶� RZQ�ZDON�ZLWK�*RG�� ,Q� WKH�*RVSHOV�� -HVXV�PRGHOHG� IRU� XV� WKH�
&KULVWLDQ� VSLULWXDO� OLIH�� 7KH� DSRVWOHV� WDXJKW� LW� LQ� WKHLU� ZULWLQJV�� $QG� WKH� FKXUFK� KDV�� WKURXJK� WKH� ODVW� ������
\HDUV��VRXJKW�WR�SXUVXH�WKLV�&KULVWLDQ�VSLULWXDO�OLIH���(DFK�RI�WKHVH�SUDFWLFHV�DUH�LQWHQGHG�DV�SDUW�RI�RXU�GDLO\�
ZDON�ZLWK�&KULVW�ZKLOH�DOVR�EHLQJ�DQ�HVVHQWLDO�SDUW�RI�JURZLQJ�WRJHWKHU�LQ�WKH�FKXUFK��,Q�HDFK�FKDSWHU��+DPLO�
WRQ�H[SORUHV�RQH�RI�WKHVH�SUDFWLFHV��LWV�1HZ�7HVWDPHQW�IRXQGDWLRQ��DQG�ZKDW�LW�ORRNV�OLNH�WR�SXUVXH�WKLV�SUDF�
WLFH�GDLO\�LQ�RXU�SHUVRQDO�OLIH�DQG�WRJHWKHU�LQ�WKH�OLIH�RI�WKH�FKXUFK�� 
 
&KDQFHO�&KRLU—6LQJHUV�:HOFRPH� 
$GXOW�&KRLU�KDV�EHJXQ�DJDLQ��5HKHDUVDOV�DUH�7KXUVGD\V�DW������S�P��,I�\RX�DUH�LQWHUHVWHG�LQ�VLQJLQJ�RU�NQRZ�
DQ\RQH�ZKR�ZRXOG�OLNH�WR�SDUWLFLSDWH��RU�ZRXOG�OLNH�WR�OHDUQ�DERXW�UHKHDUVDO�SURFHGXUHV�DQG�VFKHGXOH��SOHDVH�
FRQWDFW�0DU\�$QQ�6WHSKHQV��MVWHSKHQV��#FROXPEXV�UU�FRP 
 

0RYLQJ�)RUZDUG�LQ�RXU�3DVWRU�6HDUFK 
7KH�0LVVLRQ�6WXG\�WHDP�ZRXOG�OLNH�WR�JLYH�\RX�DQ�XSGDWH�RQ�RXU�SURJUHVV� �5HVSRQVHV�KDYH�EHHQ�UHFHLYHG�
IURP� VXUYH\V� VHQW� WR� RXU� FKXUFK� RSHUDWLRQDO� FRPPLWWHHV� ��:RUVKLS�	�0XVLF��3URSHUW\�� )DLWK�'HYHORSPHQW��
2XWUHDFK��0LVVLRQ��DQG�WKHLU�LQSXW�KDV�EHHQ�LQFRUSRUDWHG�LQWR�WKH�0LVVLRQ�6WXG\�GRFXPHQW� �7KH�UHVXOWV�IURP�
WKH�&RQJUHJDWLRQDO�6XUYH\�KDYH�EHHQ�FRPSLOHG�DQG�ZLOO�EH�DQDO\]HG�DQG�DGGHG�LQWR�WKH�0LVVLRQ�6WXG\�DW�RXU�
PHHWLQJ�DIWHU�WKH�VHUYLFH�WRGD\� 7KHUH�DUH�WZR�RWKHU�VHFWLRQV�WKDW�QHHG�IXUWKHU�UHYLHZ�DQG�HGLWLQJ��EXW�JRRG�
SURJUHVV�LV�EHLQJ�PDGH�RQ�WKRVH�DV�ZHOO� � 
 
2XU�JRDO�LV�WR�KDYH�WKH�0LVVLRQ�6WXG\�GRQH�DQG�ZDV�DSSURYHG�E\�WKH�6HVVLRQ�DW�WKHLU�PHHWLQJ�RQ�0RQGD\��
0DUFK�����:H�NQRZ�FRPSRVLQJ�WKH�0LVVLRQ�6WXG\�KDV�WDNHQ PDQ\�ZHHNV��EXW�LW�LV�YHU\�
LPSRUWDQW�WR�WDNH�WKH�WLPH�WR�JHW�WKH�QHFHVVDU\�LQSXW�IURP�RXU�PHPEHUV�LQ�RUGHU�WR�JLYH�
SDVWRUDO�FDQGLGDWHV�D�WUXH�DQG�DFFXUDWH�SLFWXUH�RI�RXU�FKXUFK�  
:H�DSSUHFLDWH�\RXU�SDWLHQFH�DQG�\RXU�SUD\HUV�� 


