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&$//�72�:256+,3������ 

/HDGHU��5HPHPEHU�WKH�VWRU\�RI�RXU�IDLWK� 
:H�DUH�WKH�SHRSOH�*RG�KDV�GHOLYHUHG� 
5HMRLFH�LQ�WKH�KRSH�RI�RXU�IDLWK� 
*RG�JRHV�ZLWK�XV��VWHS�E\�VWHS� 
+ROG�IDVW�WR�WKH�SURPLVH�RI�RXU�IDLWK�  
2XU�*RG�ZLOO�QRW�DEDQGRQ�XV�� 
 

+<01����� 
³/RUG�-HVXV��<RX�6KDOO�%H�0\�6RQJ�DV�,�-RXUQH\´ 

/RUG��-HVXV��\RX�VKDOO�EH�P\�VRQJ�DV�,�MRXUQH\��,¶OO�WHOO�HYHU\ERG\�DERXW�\RX�ZKHUHYHU�,�JR� 
<RX�DORQH�DUH�RXU�OLIH�DQG�RXU�SHDFH�DQG�RXU�ORYH� 
/RUG�-HVXV��\RX�VKDOO�EH�P\�VRQJ�DV�,�MRXUQH\� 

 
/RUG�-HVXV��,¶OO�SUDLVH�\RX�DV�ORQJ�DV�,�MRXUQH\��0D\�DOO�RI�P\�MR\�EH�D�IDLWKIXO�UHIOHFWLRQ�RI�\RX� 

0D\�WKH�HDUWK�DQG�WKH�VHD�DQG�WKH�VN\�MRLQ�P\�VRQJ� 
/RUG�-HVXV��,¶OO�SUDLVH�\RX�DV�ORQJ�DV�,�MRXUQH\� 

 
$V�ORQJ�DV�,�OLYH��-HVXV��PDNH�PH�\RXU�VHUYDQW� 

WR�FDUU\�\RXU�FURVV�DQG�WR�VKDUH�DOO�\RXU�EXUGHQV�DQG�WHDUV� 
)RU�\RX�VDYHG�PH�E\�JLYLQJ�\RXU�ERG\�DQG�EORRG� 
$V�ORQJ�DV�,�OLYH��-HVXV��PDNH�PH�\RXU�VHUYDQW� 

 
/�ĨĞĂƌ�ŝŶ�ƚŚĞ�ĚĂƌŬ�ĂŶĚ�ƚŚĞ�ĚŽƵďƚ�ŽĨ�ŵǇ�ũŽƵƌŶĞǇ͖ 

�Ƶƚ�ĐŽƵƌĂŐĞ�ǁŝůů�ĐŽŵĞ�ǁŝƚŚ�ƚŚĞ�ƐŽƵŶĚ�ŽĨ�ǇŽƵƌ�ƐƚĞƉƐ�ďǇ�ŵǇ�ƐŝĚĞ͘ 
�ŶĚ�ǁŝƚŚ�Ăůů�ŽĨ�ƚŚĞ�ĨĂŵŝůǇ�ǇŽƵ�ƐĂǀĞĚ�ďǇ�ǇŽƵƌ�ůŽǀĞ͕ 
tĞ͛ůů�ƐŝŶŐ�ƚŽ�ǇŽƵƌ�ĚĂǁŶ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ũŽƵƌŶĞǇ͘ 
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Dh^/�͗�>ĞƐ�WĞƟƚĞ�^ŽĞƵƌƐ�ĚĞ�:ĞƐƵƐ�ĂŶĚ�>͛�ƌĐŚĞ��ŽŵŵƵŶŝƚǇ͕�ϭϵϲϭ 



2))(5,1*�285�%52.(11(66�72�*2' 

7KH�MRXUQH\�RI�OLIH�LQHYLWDEO\�OHDGV�WR�ZLOGHUQHVV�WLPHV�PDUNHG�E\�JXLOW��IUXVWUDWLRQ��DQG�WKH�VHQVH�WKDW�
ZH�DUH�QRW�LQ�WKH�ULJKW�SODFH��%XW�HYHQ�LQ�WKH�ZLOGHUQHVV��*RG�LV�ZLWK�XV��(YHQ�LQ�WKH�ZLOGHUQHVV��
*RG¶V�PHUF\�LV�VXUH��7UXVWLQJ�LQ�*RG¶V�PHUF\��OHW�XV�FRQIHVV�RXU�VLQ�WRJHWKHU� 
 $V�/HQW�XQIROGV�EHIRUH�XV��JUDFLRXV�/RUG��ZH�VHH�KRZ�IDU�ZH�KDYH�WR�JR�WR�-HUXVDOHP��
7KH�URDG�LV�ORQJ��RXU�VLQV�DUH�PDQ\��DQG�RXU�EXUGHQV�DUH�KHDY\��:H�FDQ¶W�LPDJLQH�QHZ�OLIH��
(DVWHU�OLIH��EHFDXVH�RXU�FXUUHQW�OLYHV�DUH�ILOOHG�ZLWK�EDG�FKRLFHV�DQG�IDLOHG�HIIRUWV� 
 0HHW�XV�LQ�RXU�ZHDNQHVV��7DNH�XS�RXU�VLQV��(DVH�RXU�EXUGHQV��&DUU\�XV�RQ�WKH�ZD\��
%ULQJ�XV�WR�-HUXVDOHP��DW�ODVW��6KRZ�XV�D�ORYH�WKDW�LV�VWURQJHU�WKDQ�GHDWK��D�ORYH�QR�WRPE�FDQ�
KROG�����WLPH�IRU�VLOHQW�SUD\HU���$PHQ� 

 

5(&(,9(�*2'¶6�+($/,1*�$1'�6+$5(�*2'¶6�3($&( 

�����/HDGHU���7KH�SHDFH�RI�WKH�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX� 
 3HRSOH��$QG�DOVR�ZLWK�\RX�� 
    ��������������������������������������������3OHDVH�V\PEROLFDOO\�VKDUH�WKH�SHDFH�RI�&KULVW�ZLWK�WKRVH�DURXQG�\RX� 
+<01�5(63216(���� 

³)RUJLYH�2XU�6LQV�DV�:H�)RUJLYH´�YV��� 
/RUG��FOHDQVH�WKH�GHSWKV�ZLWKLQ�RXU�VRXOV�DQG�ELG�UHVHQWPHQW�FHDVH� 
7KHQ��E\�\RXU�PHUF\�UHFRQFLOHG��RXU�OLYHV�ZLOO�VSUHDG�\RXU�SHDFH� 

7(;7��5RVDPRQG�(��+HUNORWV��������������DOW� 
086,&��6XSSOHPHQW�WR�.HQWXFN\�+DUPRQ\��������KDUP��0DUJDUHW�:��0HDO\������ 

7H[W��������������5RVDPRQG�(��+HUNORWV��DGPLQ��2[IRUG�8QLYHUVLW\�3UHVV� 
0XVLF�+DUP���������*,$�3XEOLFDWLRQ��,QF� 

  ������ 
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6&5,3785(�       �������������������������������������������'HXWHURQRP\�����-�� 
6&5,3785(�       �����������/XNH����-��� 

6(5021 ������������������������������������³(PHUJLQJ�IURP�WKH�:LOGHUQHVV´�������������������������������5HY��&KDUORWWH�2¶1HLO 

+<01���� 
³$OO�:KR�+XQJHU�*DWKHU�*ODGO\´� 

$OO�ZKR�KXQJHU��JDWKHU�JODGO\��KRO\�PDQQD�LV�RXU�EUHDG� 
&RPH�IURP�ZLOGHUQHVV�DQG�ZDQGHULQJ��+HUH��LQ�WUXWK��ZH�ZLOO�EH�IHG� 

<RX�WKDW�\HDUQ�IRU�GD\V�RI�IXOOQHVV��DOO�DURXQG�XV�LV�RXU�IRRG� 
7DVWH�DQG�VHH�WKH�JUDFH�HWHUQDO��7DVWH�DQG�VHH�WKDW�*RG�LV�JRRG� 

 
$OO�ZKR�KXQJHU��QHYHU�VWUDQJHUV��VHHNHU��EH�D�ZHOFRPH�JXHVW� 

&RPH�IURP�UHVWOHVVQHVV�DQG�URDPLQJ��+HUH��LQ�MR\��ZH�NHHS�WKH�IHDVW� 
:H�WKDW�RQFH�ZHUH�ORVW�DQG�VFDWWHUHG�LQ�FRPPXQLRQ¶V�ORYH�KDYH�VWRRG� 

7DVWH�DQG�VHH�WKH�JUDFH�HWHUQDO��7DVWH�DQG�VHH�WKDW�*RG�LV�JRRG� 
 

$OO�ZKR�KXQJHU��VLQJ�WRJHWKHU��-HVXV�&KULVW�LV�OLYLQJ�EUHDG� 
&RPH�IURP�ORQHOLQHVV�DQG�ORQJLQJ��+HUH��LQ�SHDFH��ZH�KDYH�EHHQ�OHG� 

%OHVW�DUH�WKRVH�ZKR�IURP�WKLV�WDEOH�OLYH�WKHLU�GD\V�LQ�JUDWLWXGH� 
7DVWH�DQG�VHH�WKH�JUDFH�HWHUQDO��7DVWH�DQG�VHH�WKDW�*RG�LV�JRRG� 

 
7(;7��6\OYLD�*��'XQVWDQ������ 

086,&��:LOOLDP�0RRUH¶V�&ROXPELDQ�+DUPRQ\������ 
7H[W���*,$�3XEOLFDWLRQV��,QF� 

2))(5725< 
³)RUW\�'D\V�DQG�)RUW\�1LJKWV´�������������������������������������������������������������������������������������������������&KDUOHV�&DOODKDQ 



'2;2/2*<�+<01�����YV��� 
:HUH�WKH�ZKROH�UHDOP�RI�QDWXUH�PLQH��WKDW�ZHUH�D�SUHVHQW�IDU�WRR�VPDOO� 

/RYH�VR�DPD]LQJ��VR�GLYLQH��GHPDQGV�P\�VRXO��P\�OLIH��P\�DOO� 
7(;7��,VDDF�:DWWV��������086,&��/RZHOO�0DVRQ������ 

 

6$&5$0(17�2)�7+(�/25'¶6�6833(5 
�����6KDULQJ�RI�-R\V�DQG�&RQFHUQV 
 

 ,QYLWDWLRQ�WR�WKH�7DEOH 
 

 *UHDW�7KDQNVJLYLQJ 
 

  /HDGHU���7KH�/RUG�EH�ZLWK�\RX� 
 ������3HRSOH��$QG�DOVR�ZLWK�\RX� 
  /HDGHU��/LIW�XS�\RXU�KHDUWV� 
 �� 3HRSOH��:H�OLIW�WKHP�XS�WR�WKH�/RUG� 
  /HDGHU��/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG��� 
  3HRSOH� ,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
  /HDGHU� ,W�LV�WUXO\�ULJKW�«�ZKR�IRUHYHU�VLQJ�WR�WKH�JORU\�RI�\RXU�QDPH� 

$OO�  +RO\��KRO\��KRO\�/RUG��*RG�RI�SRZHU�DQG�PLJKW��+HDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�
   JORU\��+RVDQQD�LQ�WKH�KLJKHVW��%OHVVHG�LV�WKH�2QH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�
   /RUG��+RVDQQD�LQ�WKH�KLJKHVW� 

7KH�/RUG¶V�3UD\HU 

2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�GHEWV��DV�
ZH�IRUJLYH�RXU�GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO���)RU�WKLQH�
LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\��IRUHYHU���$PHQ� 

�����:RUGV�RI�,QVWLWXWLRQ 

 &RPPXQLRQ�RI�WKH�3HRSOH 

 3UD\HU�DIWHU�&RPPXQLRQ 

������������2�*RG��VHQG�XV�RXW�IURP�WKLV�WDEOH�WR�DQVZHU�-HVXV¶�FDOO�LQWR�QHZ�OLIH� 
  *LYH�XV�WKH�FRXUDJH�WR�IROORZ�KLP�ZLWK�MR\�DQG�JODGQHVV� 
  HVSHFLDOO\�ZKHUH�WKH�URDG�LV�GLIILFXOW�DQG�WKH�ZD\�XQFHUWDLQ� 
  6HW�RXU�IHHW�LQ�KLV�KRO\�ZD\�WKDW�RXU�OLYHV�PD\�EH�VLJQV�RI�KLV�OLIH� 
  DQG�DOO�ZH�GR�PD\�VKRZ�IRUWK�KLV�ORYH���$PHQ� 
 

+<01���� 
³2�/RYH��+RZ�'HHS��+RZ�%URDG��+RZ�+LJK´ 

2�ORYH��KRZ�GHHS��KRZ�EURDG��KRZ�KLJK��EH\RQG�DOO�WKRXJKW�DQG�IDQWDV\� 
7KDW�*RG��WKH�6RQ�RI�*RG��VKRXOG�WDNH�RXU�PRUWDO�IRUP�IRU�PRUWDOV¶�VDNH� 

 
)RU�XV�EDSWL]HG��IRU�XV�KH�ERUH�KLV�KRO\�IDVW�DQG�KXQJHUHG�VRUH� 
)RU�XV�WHPSWDWLRQV�VKDUS�KH�NQHZ��IRU�XV��WKH�WHPSWHU�RYHUWKUHZ� 

 
)RU�XV�E\�ZLFNHGQHVV�EHWUD\HG��IRU�XV��LQ�FURZQ�RI�WKRUQV�DUUD\HG� 

+H�ERUH�WKH�VKDPHIXO�FURVV�DQG�GHDWK��IRU�XV�JDYH�XS�KLV�G\LQJ�EUHDWK� 
 

)RU�XV�KH�URVH�IURP�GHDWK�DJDLQ��IRU�XV�KH�ZHQW�RQ�KLJK�WR�UHLJQ� 
)RU�XV�KH�VHQW�WKH�6SLULW�KHUH�WR�JXLGH��WR�VWUHQJWKHQ��DQG�WR�FKHHU� 

 
 



$OO�JORU\�WR�RXU�/RUG�DQG�*RG��IRU�ORYH�VR�GHHS��VR�KLJK��VR�EURDG� 
7KH�7ULQLW\�ZKRP�ZH�DGRUH�IRUHYHU�DQG�IRUHYHUPRUH� 

 
d�yd͗�dŚŽŵĂƐ�Ă�<ĞŵƉŝƐ͕�ϭϱƚŚ�ĐĞŶƚ͖�ƚƌĂŶƐ͘��ĞŶũĂŵŝŶ�tĞďď͕�ϭϴϱϰ͕�Ăůƚ͘ 
Dh^/�͗�͞dŚĞ��ŐŝŶĐŽƵƌƚ�^ŽŶŐ͕͟�Đ͘�ϭϰϭϱ͖�ŚĂƌŵ͘��ůĨƌĞĚ�s͘�&ĞĚĂŬ͕�ϮϬϭϮ 

DƵƐŝĐ�,Ăƌŵ͘�Ξ�ϮϬϭϮ��ůĨƌĞĚ�s͘�&ĞĚĂŬ 
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³9LFWLP�'LYLQH��7K\�*UDFH�:H�&ODLP´��������������������������������������������������������������������������������������0HOFKLRU�9XOSLXV 
 

��������� 

 

:RUVKLS�/HDGHUV���7LP�+DUYH\��6WHIDQLH�2VERUQH 

(OGHU�RI�WKH�0RQWK�� 

 

��������� 

 

7KH�VRXQG�V\VWHP�KDV�KHDULQJ�DVVLVWV�IRU�WKRVH�ZLWK�KHDULQJ�GLIILFXOWLHV� 
DQG�PD\�EH�XVHG�DQ\ZKHUH�LQ�WKH�6DQFWXDU\��3OHDVH�VHH�DQ�XVKHU�IRU�KHOS�� 

 

��������� 

 

7KH�QH[W�FHOHEUDWLRQ�RI�WKH�/RUG¶V�6XSSHU�ZLOO�EH�$SULO��� 

 

1XUVHU\�&DUH�$YDLODEOH�1RZ�IRU�:RUVKLS� 

7KH�1XUVHU\� LV� QRZ�DYDLODEOH� IURP�����-������ D�P�� RQ�6XQGD\�PRUQLQJV� GXULQJ� WKH�ZRUVKLS� VHUYLFH�� �7KH�
1XUVHU\�LV�QRW�FXUUHQWO\�DYDLODEOH�GXULQJ�WKH�HGXFDWLRQ�KRXU���:LWK�PRUH�YROXQWHHUV��ZH�ZLOO�EH�DEOH�WR�SURYLGH�
FDUH� LQ� WKH�1XUVHU\� IRU� WKH� VHFRQG�KRXU�� �7R� YROXQWHHU�� SOHDVH�FRQWDFW�&DURO�$JOHU� ����-���-������RU�6XH�
+DUYH\�����-���-��������7KDQN�\RX�IRU�FDULQJ�IRU�RXU�PRVW�SUHFLRXV�PHPEHUV� 



&$/(1'$5 
 
6XQGD\��0DUFK�� 

�VW�6XQGD\�LQ�/HQW 
&HQWV-$ELOLW\�6XQGD\ 

�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP &KLOGUHQ¶V¶&ODVVHV����UG�)ORRU 
0RQGD\��0DUFK�� 
����SP 6FRXWV�%6$��)HOORZVKLS�+DOO 
7XHVGD\��0DUFK�� 
����SP *UDQGYLHZ�&KRLU�6HPLQDU 
������������������������6DQFWXDU\ 
����SP $$��)HOORZVKLS�+DOO 
:HGQHVGD\��0DUFK�� 
����SP :ROI�&XEV����� 
����SP 1$��)HOORZVKLS�+DOO 
7KXUVGD\��0DUFK��� 
����SP *$��)HOORZVKLS�+DOO 
)ULGD\��0DUFK��� 
6DWXUGD\��0DUFK��� 
6XQGD\��0DUFK��� 

�QG�6XQGD\�LQ�/HQW 
�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP &KLOGUHQ¶V�&ODVVHV����UG�)ORRU 
 
 
 
 

$WWHQGDQFH�)HEUXDU\������������� 
 

3OHDVH�FDOO�WKH�FKXUFK�RIILFH�DW����-���-���� 
WR�LQFOXGH�VRPHRQH�RQ�WKLV�3UD\HU�/LVW�� 

 
3UD\HUV�IRU�-R\�DQG�&RQFHUQ 
7UDYHO�EOHVVLQJV�IRU�$SULO�DQG�6DVKD��IULHQGV�RI�&DVH\�+RFK�DQG�$ODLQD�
(QJGDKO��DV�WKH\�DWWHPSW�WR�WUDYHO�RXW�RI�5XVVLD 
-LP�3DUNV�KDV�EHHQ�PRYHG�WR�%LFNIRUG�RI�:RUWKLQJWRQ—DQG�VKRXOG�EH�
WKHUH�IRU�WZR�PRQWKV 
)UDQFLQH�.QDSS��1RUP�.QDSS¶V�GDXJKWHU�LQ�ODZ��KDV�XSFRPLQJ�EDFN�
VXUJHU\ 
.\PH�5HQQLFN¶V�EURWKHU��5RE��LV�KRPH�DQG�UHFHLYLQJ�FKHPR�WKHUDS\ 
*DLJH�:DOOL��%HWK�:DOOL¶V�VRQ�LV�LQ�WKH�1DY\��KDV�VKLSSHG�RXW�RYHUVHDV�XQWLO�
VRPHWLPH�LQ�VXPPHU 
(YHO\Q��'DYLG�=LJOHU¶V�PRWKHU�LQ�ODZ�—LV�LPPXQRVXSSUHVVHG�DQG�
KRVSLWDOL]HG�ZLWK�VLJQLILFDQW�KHDOWK�LVVXHV 
&RUW�DQG�.ULVV\�6FKDIHU�RQ�GHDWK�RI�KHU�JUDQGPRWKHU��'RQQD�%HYHU 
-XG\—UHFHLYLQJ�WUHDWPHQWV�IRU�FDQFHU��SUD\HUV�IRU�VWUHQJWK��-RG\�+XJJLQV¶�
JRRG�IULHQG� 
%DUE�)UDXWVFKL�-�LV�EDFN�DW�268�KRVSLWDO 
-DQH�3HUU\—LQ�UHKDE�DW�3URPHGLFD�LQ�'XEOLQ� 
1RUPD�.LEEH\—DW�KRPH��:HVWPLQVWHU�7KXUEHU� 
:LOOLDP�'DYLV—�LV�UHFXSHUDWLQJ�LQ�WKH�KRVSLWDO���EURWKHU-LQ-ODZ�RI�&DURO\Q� 
���6FKPLW]�� 
%LOO�%HOO¶V�VLVWHU-LQ-ODZ�LV�UHFHLYLQJ�FKHPRWKHUDS\ 
:HQG\�%URZQ�-�KHDOLQJ�DQG�VWUHQJWK�IURP�FDQFHU�VXUJHU\��UHFXSHUDWLQJ�DW� 
���KRPH��6DQG\�)HUJXVRQ¶V�FRXVLQ�� 
6XVDQ—UHFRYHULQJ�IURP�D�FRQFXVVLRQ��&DURO�0F)DGGHQ¶V�VLVWHU� 
$PHOLD�+DPLOWRQ��)ULHGUHLFK¶V�$WD[LD 
�����&KDUPDLQH�DQG�0LNH�+DPLOWRQ¶V�JUDQGGDXJKWHU� 
'HYRQ�–�EUHDVW�FDQFHU��IULHQG�RI�6XH�DQG�7LP�+DUYH\� 
&UDLJ�DQG�*DLO��KLV�ZLIH�–�&UDLJ�KDV�VWDJH���FDQFHU� 
�����IULHQGV�RI�/DPDU�DQG�6DQG\�=LJOHU� 
3HJJ\�DQG�-RKQ�2GXP��–�3HJJ\�FDQFHU�DQG�-RKQ�KDV� 
����3DUNLQVRQ¶V��%RQQLH�*ULPP¶V�FRXVLQ�DQG�KXVEDQG� 
7RP�1HII��6DOO\�1HII¶V�VRQ� 
'DYLG�5H\QROGV�–�DRUWLF�DQHXULVP��3DW�1LFKROVRQ¶V�JUHDW-QHSKHZ� 
-LP�7UHDGZD\�–�VWDJH���FRORQ�FDQFHU��FKHPRWKHUDS\ 
�����-LP�DQG�.DWKLH�%DLOH\¶V�QHSKHZ� 
7HUUL�5DQGDO�–�FDQFHU�KDV�UHFXUUHG��%LOO�%HOO¶V�IULHQG� 
.DUOD�+ROWRQ��WUHDWPHQW�IRU�OXQJ�FDQFHU��&KDUPDLQH�+DPLOWRQ¶V�IULHQG� 
6SHQFHU�6FKDOLS��PHGLFDO�FRQFHUQV��&KDUPDLQH�+DPLOWRQ¶V�EURWKHU� 
7LP�3DUNV��3DUNLQVRQ¶V�GLVHDVH�� 
����-LP�3DUNV¶�VRQ�DQG�*UDFH�3DUNV¶�EURWKHU� 
7HUU\�0F)DGGHQ��$OOHQ�2DNZRRG�&RUUHFWLRQDO 
-HUU\�%UDXQ��FDQFHU��0LNH�0F.LQQH\¶V�EURWKHU-LQ-ODZ� 
7LP�0F/DQH��KHDOWK�LVVXHV��0LNLH�%RZOHV¶�EURWKHU� 
 
3UD\HUV�IRU�2XU�6SHFLDO�&DUH�/LVW 
*OHQQ�DQG�6DUD�%HDEHU��:LOORZ�%URRN� 
%DUE�)UDXWVFKL��:HVWPLQVWHU-7KXUEHU 
+HOHQ�+RHKO��PHPRU\�FDUH��+LOWRQ�+HDG�,VODQG��6& 
1RUPD�.LEEH\�–�:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%ULWD�DQG�1RUPDQ�.QDSS��DW�KRPH 
3DXO�0F&DOOD��:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%HWW\�6LNNLQJ��DW�KRPH� %RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

�����1RUWKZHVW�%RXOHYDUG 
*UDQGYLHZ�+HLJKWV��2+������� 

���-���-���� 
)D[�����-���-���� 

(PDLO��RIILFH#EOYGFKXUFK�RUJ 
ZHEVLWH��ZZZ�EOYGFKXUFK�RUJ 

6WDII 
 

,QWHULP�3DVWRU��5HY��&KDUORWWH�2¶1HLO 
0XVLF�&RRUGLQDWRU��0DU\�$QQ�6WHSKHQV 
)LQDQFH�6HFUHWDU\��-DFTXHOLQH�6WUDGIRUG 

2IILFH�0DQDJHU��/LD�&ROTXKRRQ 
3UHVFKRRO�$GPLQLVWUDWRU��0LNLH�%RZOHV 



$QQRXQFHPHQWV 
 

:HOFRPH�WR�RXU�QHZ�2IILFH�0DQDJHU�DQG�)LQDQFH�2IILFHU� 

:H�DUH�KDSS\�WR�DQQRXQFH�WKDW�ZH�KDYH�D�QHZ�SDUW�WLPH�)LQDQFH�2IILFHU��-DFTXHOLQH�6WUDGIRUG��$QG�D�QHZ�
SDUW�WLPH�2IILFH�0DQDJHU��/LD�&ROTXKRRQ���7KH\�ZLOO�EHJLQ�RQ�0DUFK��VW���3OHDVH�ZHOFRPH�WKHP� 

 

:RUVKLS�'XULQJ�/HQW�DQG�+RO\�:HHN 
 
3OHDVH�MRLQ�XV�RQ�7KXUVGD\�HYHQLQJV�WKURXJKRXW�/HQW�DW������LQ�WKH�&KDSHO� 
IRU�D�WLPH�RI�TXLHW�SUD\HU�DQG�PHGLWDWLRQ��0DUFK�������������������DQG�$SULO��� 
 
:H�ZLOO� MRLQ� LQ�D�WLPH�RI�TXLHW��IRFXVHG�SUD\HU�VHHNLQJ�*RG¶V�YLVLRQ�DQG�SXUSRVH�IRU�WKH�IXWXUH�RI�%RXOHYDUG�
FKXUFK���:H�ZLOO�SUD\�IRU�WKH�ZRUN�DQG�SHRSOH�LQYROYHG�DV�ZH�ZDON�WKURXJK�WKH�VHDUFK�SURFHVV���3UD\HU�LV�D�
SRZHUIXO�WRRO�DQG�*RG�SURPLVHV�WKDW�ZKHUHYHU�WZR�RU�PRUH�DUH�JDWKHUHG�LQ�+LV�1DPH��WKHUH�KH�ZLOO�EH��,W� LV�
QRW�QHFHVVDU\�WR�DWWHQG�HYHU\�ZHHN—FRPLQJ�DV�\RX�DUH�DEOH� LV�KLJKO\�HQFRXUDJHG��&RQWDFW�0DUWKD�+LOOV�DW�
���-���-�����RU�PDUWKDPKLOOV#PDF�FRP�RU�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ� 

 
3DOP�6XQGD\�–�$SULO�����������:RUVKLS 

0DXQG\�7KXUVGD\�–�$SULO�����&RPPXQLRQ�DQG�7HQHEUDH�6HUYLFH�DW������S�P� 
*RRG�)ULGD\�–�$SULO�����6HUYLFH�DW�1RRQ 

(DVWHU�–�$SULO�����������D�P��:RUVKLS�DQG�&RPPXQLRQ 
 

&KDQFHO�&KRLU—6LQJHUV�:HOFRPH� 

:H�DUH�GLSSLQJ�RXU�WRHV�EDFN�LQWR�FKRLU���,I�\RX�DUH�LQWHUHVWHG�LQ�VLQJLQJ�RU�NQRZ�DQ\RQH�ZKR�ZRXOG�OLNH�WR�
SDUWLFLSDWH��RU�ZRXOG�OLNH�WR�OHDUQ�DERXW�UHKHDUVDO�SURFHGXUHV�DQG�VFKHGXOH��SOHDVH�FRQWDFW�0DU\�$QQ�6WH�
SKHQV��MVWHSKHQV��#FROXPEXV�UU�FRP 

 

0RYLQJ�IRUZDUG�LQ�RXU�3DVWRU�6HDUFK�- 

0LVVLRQ�6WXG\�WHDP��$ODLQD�(QJGDKO��$OO\VRQ�(QJGDKO��&KDUPDLQH�+DPLOWRQ��.\PH�5HQQLFN��&RUWODQG�6FKDI�
HU��DQG�0LFKDHO�6FKPLGW���0HHWLQJV�DUH�KHOG�ZHHNO\�DIWHU�%RXOHYDUG
V�FKXUFK�VHUYLFH��� 

3OHDVH�FRQWDFW�DQ\�RI�WKH�0LVVLRQ�6WXG\�WHDP�LI�\RX�KDYH�TXHVWLRQV�RU�FRPPHQWV� 

3HU�&DSLWD�IRU���������3HU�&DSLWD�KDV�LQFUHDVHG�WR����������HQYHORSHV�PD\�VKRZ����������� 

 

:HVWVLGH�)UHH�6WRUH�0LQLVWULHV�&ORWKLQJ�&ROOHFWLRQ�IRU�)DOO�DQG�:LQWHU 
%RXOHYDUG�LV�QRZ�FROOHFWLQJ�IDOO�DQG�ZLQWHU�FORWKLQJ�IRU�WKH�:HVWVLGH�)UHH�6WRUH��7KH\�RSHQHG�WKHLU�GRRUV�LQ�$XJXVW������
DQG�JXHVWV�PD\�VKRS�IRU�FORWKHV�DQG�VPDOO�KRXVHKROG�LWHPV�DQG�UHFHLYH�D�PHDO�WKUHH�GD\V�D�ZHHN���0RVW�QHHGHG�ULJKW�
QRZ�DUH�PHQ
V�FORWKLQJ��EODQNHWV��VOHHSLQJ�EDJV�DQG�WRZHOV��1HZ�SLOORZV�DQG�XQGHUJDUPHQWV�DUH�DOZD\V�DSSUHFLDWHG��
5HPHPEHU�WR�GRQDWH�FOHDQ�FORWKLQJ�ZLWK�DOO�EXWWRQV��ZRUNLQJ�]LSSHUV��DQG�QR�VWDLQV��<RX�PD\�OHDYH�\RXU�LWHPV�LQ�WKH�
EOXH�ELQ�LQ�WKH�/RXQJH��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�&KDUPDLQH�+DPLOWRQ�DW�FKDUPDLQHKDPLOWRQ#KRWPDLO�FRP�RU����-
���-������FDOO�RU�WH[W�� 

 



'RQDWH�)ORZHUV�WR�%HDXWLI\�WKH�6DQFWXDU\�RQ�6XQGD\�0RUQLQJV 

,I�\RX�ZRXOG�OLNH�WR�GRQDWH�IORZHUV�WR�EHDXWLI\�RXU�6DQFWXDU\�RQ�6XQGD\�PRUQLQJV��SOHDVH�SLFN�XS�RQH�RI�WKH�
\HOORZ�HQYHORSHV� ODEHOHG� ³2IIHULQJ� IRU�)ORZHUV�´� �7KH�HQYHORSHV�DUH�DYDLODEOH� IURP� WKH�XVKHU¶V�GHVN� LQ� WKH�
/RXQJH�RU�WKH�FKXUFK�RIILFH���&RPSOHWH�WKH�LQIRUPDWLRQ�RQ�WKH�HQYHORSH��HQFORVH�\RXU�FKHFN�RU�FDVK��DQG�HL�
WKHU�SXW�LW�LQ�WKH�RIIHULQJ�SODWH�RQ�6XQGD\�RU�PDLO�LW�WR�WKH�FKXUFK�RIILFH���7KH�FRVW�RI�DQ�DUUDQJHPHQW�LV����������
7KH�DUUDQJHPHQWV�PD\�EH�SLFNHG�XS�IROORZLQJ�WKH�ZRUVKLS�VHUYLFH���<RX�FDQ�DOVR�GRQDWH�DQRQ\PRXVO\�DQG�
IORZHUV�ZLOO�EH�RUGHUHG�IRU�6XQGD\V�WKDW�KDYH�QRW�EHHQ�GHVLJQDWHG� 

 

2QJRLQJ�&RQWULEXWLRQV�DQG�3URMHFWV 

3RS�7DEV�&ROOHFWLRQ�8SGDWH 

$�+XJH�7+$1.�<28�WR�DOO�RI�\RX�WKDW�KDYH�FRQWULEXWHG�DOXPLQXP�WDEV��7KH�SDQGHPLF�KDV�EHHQ�D�YHU\�WU\LQJ�
WLPH�IRU�HYHU\RQH�EXW�VRPHWKLQJ�JRRG�KDV�FRPH�IURP�LW��$QRWKHU�����RI�WDEV�ZDV�UHFHQWO\�WXUQHG�LQ� �/HW¶V�
FRQWLQXH�RXU�JRRG�ZRUN�VHUYLQJ�WKLV�PLVVLRQ�  —/LQGD�0DKRQH\  

 

/D\HWWH�3URMHFW�+HOSV�1HZ�3DUHQWV�LQ�2XU�&RPPXQLW\ 

/LQGD�:LOWRQ�FRQWLQXHV� WR�FRRUGLQDWH� WKH�FROOHFWLQJ�RI� LWHPV�IRU� WKH�/D\HWWH�3URMHFW� WKURXJK�&KXUFK�:RPHQ�
8QLWHG�WKDW�SURYLGHV�EDVLF�EDE\�QHHGV�WR�SDUHQWV�WKDW�GRQ¶W�KDYH�WKH�UHVRXUFHV�WR�SURYLGH�IRU�WKHLU�OLWWOH�RQHV��
<RX�FDQ�KHOS�E\�GRQDWLQJ�VXSSOLHV�IRU�QHHG\�IDPLOLHV�LQ�RXU�ORFDO�FRPPXQLW\�� 
�0RVW�QHHGHG�LWHPV�� %DE\�FORWKLQJ�IURP�QHZERUQ�XS�WR�RQH�\HDU��QHZ�RU�JHQWO\�XVHG 
   6PDOO�ERWWOHV�RI�ORWLRQ��VKDPSRR��SRZGHU��6PDOO�FRQWDLQHUV�RI�ZLSHV�� 
������������������������������������3OHDVH��QR�ODUJH�HFRQRP\�VL]HV�RI�ERWWOHV�RU�ZLSHV�� 
3OHDVH�EULQJ�\RXU�LWHPV�WR�FKXUFK�DQG�GURS�WKHP�RII�LQ�WKH�ZLFNHU�EDVNHW�LQ�WKH�1DUWKH[�RU�FRQWDFW�/LQGD�:LO�
WRQ�DW����-���-�������7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

 

6XSSRUW�%RXOHYDUG�:KHQ�<RX�6KRS�DW�.URJHU 
6ZLSH�\RXU�3OXV�&DUG�DQG�%RXOHYDUG�HDUQV�D�SHUFHQWDJH�RI�\RXU�WRWDO���:H�FXUUHQWO\�RQO\�KDYH���-���KRXVH�
KROGV�UHJXODUO\�WDNLQJ�DGYDQWDJH�RI�WKLV�RSSRUWXQLW\�WR�HDVLO\�VXSSRUW�%RXOHYDUG¶V�PDQ\�LPSRUWDQW�PLVVLRQV� 
6LJQ�XS�RQOLQH�DW��KWWSV���ZZZ�NURJHU�FRP�DFFRXQW�HQUROO&RPPXQLW\5HZDUGV1RZ� 
 
8VH�<RXU�$PD]RQ�3XUFKDVHV�WR�%HQHILW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

%RXOHYDUG�UHFHLYHV�D������FKDULWDEOH�GRQDWLRQ�RQ�DOO�HOLJLEOH�SXUFKDVHV�PDGH�WKURXJK�%RXOHYDUG¶V�OLQN�RQ�
$PD]RQ�6PLOH���<RX�FDQ�XVH�WKH�OLQN�DW�WKH�ERWWRP�RI�%RXOHYDUG¶V�ZHESDJH��EOYGFKXUFK�RUJ��� 

6XSSRUW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK���6KRS�DW�VPLOH�DPD]RQ�FRP�RU�JRRJOH�$PD]RQ�6PLOH�WR�VXSSRUW�
%RXOHYDUG�LQ�\RXU�VKRSSLQJ���$QG�QRZ�\RX�FDQ�GRQDWH�IURP�WKH�$PD]RQ�DSS� 

 

 


