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&$//�72�:256+,3���DGDSWHG�IURP�3VDOP����  
 

 /HDGHU� &RPH��OHW�XV�ZRUVKLS�*RG�� 
������3HRSOH� IRU�*RG�LV�KRO\� 
������/HDGHU� /HW�XV�ZRUVKLS�*RG� 
������3HRSOH� ZKRVH�VWUHQJWK�LV�LQ�MXVWLFH�� 
������/HDGHU� :KHQ�ZH�FU\�RXW�WR�*RG� 
������3HRSOH�� *RG�DQVZHUV�XV� 
������/HDGHU� &RPH��OHW�XV�ZRUVKLS�*RG� 
������3HRSOH�� WKH�RQH�ZKR�IRUJLYHV�DQG�ORYHV�XV� 
 
 
+<01����   ³+HUH�LQ�7KLV�3ODFH´ 

 
+HUH�LQ�WKLV�SODFH�WKH�QHZ�OLJKW�LV�VWUHDPLQJ��QRZ�LV�WKH�GDUNQHVV�YDQLVKHG�DZD\� 

VHH�LQ�WKLV�VSDFH�RXU�IHDUV�DQG�RXU�GUHDPLQJV�EURXJKW�WR�\RX�KHUH�LQ�WKH�OLJKW�RI�WKLV�GD\� 
*DWKHU�XV�LQ��WKH�ORVW�DQG�IRUVDNHQ��JDWKHU�XV�LQ��WKH�EOLQG�DQG�WKH�ODPH� 

FDOO�WR�XV�QRZ��DQG�ZH�VKDOO�DZDNHQ��ZH�VKDOO�DULVH�DW�WKH�VRXQG�RI�RXU�QDPH� 
 

:H�DUH�WKH�\RXQJ��RXU�OLYHV�DUH�D�P\VWHU\��:H�DUH�WKH�ROG�ZKR�\HDUQ�IRU�\RXU�IDFH� 
:H�KDYH�EHHQ�VXQJ�WKURXJKRXW�DOO�RI�KLVWRU\��FDOOHG�WR�EH�OLJKW�WR�WKH�ZKROH�KXPDQ�UDFH� 

*DWKHU�XV�LQ��WKH�ULFK�DQG�WKH�KDXJKW\��JDWKHU�XV�LQ��WKH�SURXG�DQG�WKH�VWURQJ�� 
JLYH�XV�D�KHDUW��VR�PHHN�DQG�VR�ORZO\��JLYH�XV�WKH�FRXUDJH�WR�HQWHU�WKH�VRQJ� 

 
+HUH�ZH�ZLOO�WDNH�WKH�ZLQH�DQG�WKH�ZDWHU��KHUH�ZH�ZLOO�WDNH�WKH�EUHDG�RI�QHZ�ELUWK� 

+HUH�\RX�VKDOO�FDOO�\RXU�VRQV�DQG�\RXU�GDXJKWHUV��FDOO�XV�DQHZ�WR�EH�VDOW�IRU�WKH�HDUWK� 
*LYH�XV�WR�GULQN�WKH�ZLQH�RI�FRPSDVVLRQ��JLYH�XV�WR�HDW�WKH�EUHDG�WKDW�LV�\RX� 

QRXULVK�XV�ZHOO��DQG�WHDFK�XV�WR�IDVKLRQ�OLYHV�WKDW�DUH�KRO\�DQG�KHDUWV�WKDW�DUH�WUXH� 
 

1RW�LQ�WKH�GDUN�RI�EXLOGLQJV�FRQILQLQJ��QRW�LQ�VRPH�KHDYHQ��OLJKW�\HDUV�DZD\�� 
KHUH�LQ�WKLV�SODFH�WKH�QHZ�OLJKW�LV�VKLQLQJ��QRZ�LV�WKH�NLQJGRP��DQG�QRZ�LV�WKH�GD\� 

*DWKHU�XV�LQ�DQG�KROG�XV�IRUHYHU��JDWKHU�XV�LQ�DQG�PDNH�XV�\RXU�RZQ� 
JDWKHU�XV�LQ�DOO�SHRSOHV�WRJHWKHU��ILUH�RI�ORYH�LQ�RXU�IOHVK�DQG�RXU�ERQH� 

7(;7�DQG�086,&��0DUW\�+DXJHQ������ 
7H[W�DQG�0XVLF#�����*,$�3XEOLFDWLRQV��,QF� 

�����%RXOHYDUG�&KXUFK
V�6HVVLRQ�PHW�DQG�YRWHG� WR�DELGH�E\� WKH�HVWDEOLVKHG�&'&�JXLGHOLQHV� IRU�PDVNV��7KH�&'&�KDV�
FUHDWHG� IRXU PHDVXUHV� IRU� FRPPXQLW\ VSUHDG�RI� WKH�&29,'� YLUXV�� EOXH�� \HOORZ��RUDQJH�� DQG� UHG� �)UDQNOLQ�&RXQW\� LV�
FXUUHQWO\�LQ�WKH�UHG�]RQH��7KH�&'&�KDV�UHFRPPHQGHG�WKDW�ERWK�YDFFLQDWHG�DQG�XQYDFFLQDWHG�SHUVRQV�EH�PDVNHG� 
�����:H�DVN�IRU�\RXU�FRRSHUDWLRQ� LQ�PDVNLQJ�ZKLOH�DW�%RXOHYDUG��:H�ZLOO� OHW�\RX�NQRZ�DERXW�DQ\�DGGLWLRQDO�FKDQJHV� LQ�
SROLF\�VKRXOG�)UDQNOLQ�&RXQW\�PRYH�WR�RUDQJH�RU�UHWXUQ�WR�\HOORZ�RU�EOXH��7KDQN�\RX�  
       6WHYH�+LOOV��-��&KDLU��&29,'�&RPPLWWHH 



 

2))(5,1*�285�%52.(11(66�72�*2' 
/HDGHU� :H�DOO�IDOO�VKRUW�RI�RXU�FDOO�DV�*RG¶V�RZQ�EHORYHG�FKLOGUHQ��<HW�� LQ�KRSH�DQG�ZLWK�EROGQHVV�

ZH�FRPH�WR�*RG�WR�FRQIHVV�RXU�VLQ�WRJHWKHU��WUXVWLQJ�ZH�ZLOO�EH�KHDUG�LQ�*RG¶V�JUHDW�PHUF\� 
3HRSOH� +RO\�/RUG��ZH�FRQIHVV�WKDW�ZH�GR�QRW�DOZD\V�VHHN�WKH�OLJKW�RI�\RXU�ZD\��)RUJLYH�XV�

IRU� WKRVH� WLPHV� ZKHQ� ZH� DUH� VDWLVILHG� WR� GZHOO� LQ� GDUNQHVV�� KROGLQJ� IDVW� WR� WKH�
FRPIRUWV�RI�RXU�PDWHULDO�ZRUOG��)RUJLYH�XV�ZKHQ�ZH�LJQRUH�WKH�QHHGV�RI�RWKHUV��DQG�
VHOILVKO\�ORRN�DZD\�IURP�WKH�RSSUHVVLRQ�RI�RXU�QHLJKERUV� 

 ,Q�\RXU�PHUFLIXO�ZD\��KHOS�XV�WR�HVWDEOLVK�\RXU�HTXLW\�LQ�WKH�ZRUOG��0RYH�XV�WR�SURWHFW�
\RXU�FUHDWLRQ��WKDW�DOO�SHRSOH�PD\�KDYH�D�VKDUH�RI�\RXU�DEXQGDQFH�DQG�WKH�VDIHW\�RI�
\RXU�SHDFH��:H�SUD\�WKDW�WKH�OLJKW�RI�\RXU�IDFH�ZLOO�VKLQH�XSRQ�DOO�FUHDWLRQ��  

 �WLPH�IRU�VLOHQW�FRQIHVVLRQ���$PHQ� 
/HDGHU� 'R�QRW� IHDU�VD\V� WKH�/RUG�� IRU� ,�KDYH� UHGHHPHG�\RX�� ,�KDYH�FDOOHG�\RX�E\�QDPH��\RX�DUH�

PLQH� 
 %HOLHYH�DQG�WUXVW�WKH�JRRG�QHZV� 
3HRSOH� ,Q�-HVXV�&KULVW�ZH�DUH�IRUJLYHQ� 
 
 

5(&(,9(�*2'¶6�+($/,1*�$1'�6+$5(�*2'¶6�3($&( 
 

 /HDGHU�� 7KH�SHDFH�RI�WKH�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX� 
 3HRSOH� $QG�DOVR�ZLWK�\RX��  

3OHDVH�V\PEROLFDOO\�VKDUH�WKH�SHDFH�RI�&KULVW�ZLWK�WKRVH�DURXQG�\RX� 
 
681*�5(63216(� ��� 

³:H�$UH�)RUJLYHQ´ 
:H�DUH�IRUJLYHQ��:H�DUH�IRUJLYHQ��7KDQNV�EH�WR�*RG��7KDQNV�EH�WR�*RG� 
:H�DUH�IRUJLYHQ��:H�DUH�IRUJLYHQ��7KDQNV�EH�WR�*RG��7KDQNV�EH�WR�*RG� 

 
7(;7��7UDG��/LWXUJLFDO�WH[W��086,&��+DO�+��+RSVRQ������ 

0XVLF��������+DO�+��+RSVRQ 
 

&+,/'5(1¶6�0(66$*( 
 
35$<(5�)25�,//80,1$7,21 
 
6&5,3785(� �   /XNH�����-�� 
   
6&5,3785(� �   ��&RULQWKLDQV�����-������ � 
 
6(5021   ³8QYHLOLQJ�2XU�(\HV��6HHNLQJ�WKH�7UXWK´� 5HY��&KDUORWWH�2¶1HLO 

     
+<01���� 

³,�:DQW�WR�:DON�DV�D�&KLOG�RI�WKH�/LJKW´ 
 

,�ZDQW�WR�ZDON�DV�D�FKLOG�RI�WKH�OLJKW��,�ZDQW�WR�IROORZ�-HVXV� 
*RG�VHW�WKH�VWDUV�WR�JLYH�OLJKW�WR�WKH�ZRUOG��7KH�VWDU�RI�P\�OLIH�LV�-HVXV� 
,Q�KLP�WKHUH�LV�QR�GDUNQHVV�DW�DOO��7KH�QLJKW�DQG�WKH�GD\�DUH�ERWK�DOLNH� 
7KH�/DPE�LV�WKH�OLJKW�RI�WKH�FLW\�RI�*RG��6KLQH�LQ�P\�KHDUW��/RUG�-HVXV� 

 
,�ZDQW�WR�VHH�WKH�EULJKWQHVV�RI�*RG��,�ZDQW�WR�ORRN�DW�-HVXV� 

&OHDU�6XQ�RI�ULJKWHRXVQHVV��VKLQH�RQ�P\�SDWK��DQG�VKRZ�PH�WKH�ZD\�WR�WKH�)DWKHU� 
,Q�KLP�WKHUH�LV�QR�GDUNQHVV�DW�DOO��7KH�QLJKW�DQG�WKH�GD\�DUH�ERWK�DOLNH� 
7KH�/DPE�LV�WKH�OLJKW�RI�WKH�FLW\�RI�*RG��6KLQH�LQ�P\�KHDUW��/RUG�-HVXV� 

 
,¶P�ORRNLQJ�IRU�WKH�FRPLQJ�RI�&KULVW��,�ZDQW�WR�EH�ZLWK�-HVXV� 

:KHQ�ZH�KDYH�UXQ�ZLWK�SDWLHQFH�WKH�UDFH��ZH�VKDOO�NQRZ�WKH�MR\�RI�-HVXV� 
,Q�KLP�WKHUH�LV�QR�GDUNQHVV�DW�DOO��7KH�QLJKW�DQG�WKH�GD\�DUH�ERWK�DOLNH� 
7KH�/DPE�LV�WKH�OLJKW�RI�WKH�FLW\�RI�*RG��6KLQH�LQ�P\�KHDUW��/RUG�-HVXV� 

 
7(;7�DQG�086,&��.DWKOHHQ�7KRPHUVRQ������ 
7H[W�DQG�0XVLF�#������������&HOHEUDWLRQ 

 



$)),50$7,21�2)�)$,7+�� 
�,Q�-HVXV�RI�1D]DUHWK��WUXH�KXPDQLW\�ZDV�UHDOL]HG�RQFH�DQG�IRU�DOO��-HVXV��D�3DOHVWLQLDQ�-HZ��OLYHG 

������DPRQJ�KLV�RZQ�SHRSOH�DQG�VKDUHG�WKHLU�QHHGV��WHPSWDWLRQV��MR\V��DQG�VRUURZV��+H�H[SUHVVHG�WKH  
 ORYH�RI�*RG�LQ�ZRUG�DQG�GHHG�DQG�EHFDPH�D�EURWKHU�WR�DOO�NLQGV�RI�PHQ�DQG�ZRPHQ��%XW�KLV�
 FRPSOHWH�REHGLHQFH�WR�*RG�OHG�KLP�LQWR�FRQIOLFW�ZLWK�KLV�SHRSOH��0DQ\�UHMHFWHG�KLP�DQG�GHPDQGHG�
 KLV�GHDWK���,Q�JLYLQJ�KLPVHOI�IUHHO\�IRU�WKHP��KH�WRRN�XSRQ�KLPVHOI�WKH�MXGJHPHQW�XQGHU�ZKLFK�
 HYHU\RQH�VWDQGV�FRQYLFWHG��*RG�UDLVHG�KLP�IURP�WKH�GHDG��YLQGLFDWLQJ�KLP�DV�0HVVLDK�DQG�/RUG�  
      DGDSWHG�IURP�WKH�&RQIHVVLRQ�RI����� 
 
2))(5725< 
³%H�6WLOO�0\�6RXO´   ZULWWHQ�E\�-HDQ�6LEHOLXV��DUU��*UHJ�+RZOHWW 
� 
'2;2/2*<���� 

³*RG��:H�+RQRU�<RX´ 
*RG��ZH�KRQRU�\RX��*RG��ZH�WUXVW�LQ�\RX��*RG��ZH�ZRUVKLS�DQG�DGRUH�\RX� 

7DNH�ZKDW�ZH�EULQJ��RIIHUHG�WR�\RX��7HDFK�XV�WR�VKRZ�\RXU�DEXQGDQW�EOHVVLQJV� 
$OOHOXLD��DOOHOXLD��DOOHOXLD��DPHQ� 

 
7(;7�DQG�086,&��-DPHV�(��&OHPHQV������ 
7H[W�DQG�0XVLF��������-DPHV�(��&OHPHQV 

 
6+$5,1*�285�+($576�:,7+�*2'  )ROORZLQJ�HDFK�SHWLWLRQ��*RG¶V�SHRSOH�UHVSRQG�  
 

 /HDGHU� /RYLQJ�*RG� 
 3HRSOH� +HDU�RXU�SUD\HU� 
 
7+(�/25'¶6�35$<(5 
 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�
 DV� LW� LV� LQ�KHDYHQ�� �*LYH�XV� WKLV�GD\�RXU�GDLO\�EUHDG��DQG� IRUJLYH�XV�RXU�GHEWV��DV�ZH� IRUJLYH�RXU�
 GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO���)RU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�
 SRZHU�DQG�WKH�JORU\��IRUHYHU���$PHQ�  
 
 
+<01� ���    

³$PD]LQJ�*UDFH´ 
$PD]LQJ�JUDFH��KRZ�VZHHW�WKH�VRXQG��WKDW�VDYHG�D�ZUHWFK�OLNH�PH��� 

,�RQFH�ZDV�ORVW��EXW�QRZ�DP�IRXQG��ZDV�EOLQG��EXW�QRZ�,�VHH� 
 

µ7ZDV�JUDFH�WKDW�WDXJKW�P\�KHDUW�WR�IHDU��DQG�JUDFH�P\�IHDUV�UHOLHYHG��� 
+RZ�SUHFLRXV�GLG�WKDW�JUDFH�DSSHDU�WKH�KRXU�,�ILUVW�EHOLHYHG� 

 
7KURXJK�PDQ\�GDQJHUV��WRLOV��DQG�VQDUHV��,�KDYH�DOUHDG\�FRPH�� 

�µ7LV�JUDFH�KDV�EURXJKW�PH�VDIH�WKXV�IDU��DQG�JUDFH�ZLOO�OHDG�PH�KRPH� 
 

7KH�/RUG�KDV�SURPLVHG�JRRG�WR�PH��KLV�ZRUG�P\�KRSH�VHFXUHV��� 
+H�ZLOO�P\�VKLHOG�DQG�SRUWLRQ�EH�DV�ORQJ�DV�OLIH�HQGXUHV� 

 
:KHQ�ZH¶YH�EHHQ�WKHUH�WHQ�WKRXVDQG�\HDUV��EULJKW�VKLQLQJ�DV�WKH�VXQ�� 
ZH¶YH�QR�OHVV�GD\V�WR�VLQJ�*RG¶V�SUDLVH�WKHQ�ZKHQ�ZH¶G�ILUVW�EHJXQ� 

 
7(;7�6WDQ]DV��-���-RKQ�1HZWRQ��������VWDQ]D����$�&ROOHFWLRQ�RI�6DFUHG�%DOODGV������ 

086,&��&ROXPELDQ�+DUPRQ\������ 
 

&+$5*(�$1'�%/(66,1* 
:KHQ�ZH�DUH�VWUHWFKHG�WKLQ��FKDOOHQJHG�DQG�GRXEWLQJ� 
ZH�ZDON�ZLWK�*RG� 
:KHQ�ZH�DUH�LQ�WKH�PLGVW�RI�WKH�OLIH-JLYLQJ��WKH�H[FLWLQJ��DQG�WKH�QRXULVKLQJ� 
ZH�ZDON�ZLWK�*RG� 
:KHQ�ZH�TXHVWLRQ�HYHU\�GHFLVLRQ�DQG�ZKHQ�ZH�DUH�WUXO\�FHUWDLQ� 
ZH�ZDON�ZLWK�*RG� 
:KHQ�ZH�ZDON�ZLWK�KHVLWDQF\�RU�GDQFH�ZLWK�HQWKXVLDVP� 
ZH�ZDON�ZLWK�*RG� 



3267/8'( 

³$PD]LQJ�*UDFH��0\�&KDLQV�$UH�*RQH�´�  ZRUGV�DQG�PXVLF�E\�-RKQ�1HZWRQ��-RKQ�3��5HHV�DQG���
       (GZLQ� 2WKHOOR�([FHOO��DUU��&KULV�7RPOLQ�DQG�/RXLH�*LJOLR� 

������� 

:H�DUH�SOHDVHG�WR�ZHOFRPH�(OOD�%U\DQ��ZKR�LV�RXU�JXHVW�DFFRPSDQLVW��ZKLOH�0DU\�$QQ�LV�DZD\� 
 

������� 
 

:RUVKLS�/HDGHUV��&DURO�0F)DGGHQ��6WHIDQLH�2VERUQH 

 

(OGHU�RI�WKH�0RQWK��,DQ�5HQQLFN 

���������� 

7KH�VRXQG�V\VWHP�KDV�KHDULQJ�DVVLVWV�IRU�WKRVH�ZLWK�KHDULQJ�GLIILFXOWLHV 

DQG�PD\�EH�XVHG�DQ\ZKHUH�LQ�WKH�6DQFWXDU\��3OHDVH�VHH�DQ�XVKHU�IRU�KHOS� 

 

1XUVHU\�&DUH�$YDLODEOH�1RZ�IRU�:RUVKLS� 

7KH�1XUVHU\� LV� QRZ� DYDLODEOH� IURP� ����-������ D�P�� RQ�6XQGD\�PRUQLQJV� GXULQJ� WKH�ZRUVKLS� VHUYLFH�� � 7KH�
1XUVHU\�LV�QRW�FXUUHQWO\�DYDLODEOH�GXULQJ�WKH�HGXFDWLRQ�KRXU���:LWK�PRUH�YROXQWHHUV��ZH�ZLOO�EH�DEOH�WR�SURYLGH�
FDUH�LQ�WKH�1XUVHU\�IRU�WKH�VHFRQG�KRXU���7R�YROXQWHHU��SOHDVH�FRQWDFW�&DURO�$JOHU�����-���-������RU�6XH�+DU�
YH\�����-���-��������7KDQN�\RX�IRU�FDULQJ�IRU�RXU�PRVW�SUHFLRXV�PHPEHUV� 



&$/(1'$5 
 
6XQGD\��)HEUXDU\��� 

(LJKWK�6XQGD\�DIWHU�(SLSKDQ\� 
���������������� 
�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP $GXOW�&ODVV��&KDSHO 
�����DP &KLOGUHQ¶V¶&ODVVHV����UG�)ORRU 
0RQGD\��)HEUXDU\��� 
����SP 6FRXWV�%6$–�)HOORZVKLS�+DOO 
7XHVGD\��0DUFK�� 
����SP )DLWK�'HYHORSPHQW�&RPP��
 0WJ�—/RXQJH 
����SP $$��)HOORZVKLS�+DOO 
:HGQHVGD\��0DUFK�� 
$VK�:HGQHVGD\ 
����SP &XE�6FRXWV 
 7URRS���-)+ 
����SP 1$����� 
7KXUVGD\��0DUFK�� 
���� &KDQFHO�&KRLU�5HKHDUVDO 
 6DQFWXDU\ 
����SP *$��)HOORZVKLS�+DOO 
)ULGD\��0DUFK�� 
6DWXUGD\��0DUFK�� 
6XQGD\��0DUFK�� 
�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP $GXOW�&ODVV��&KDSHO 
�����DP &KLOGUHQ¶V�&ODVVHV����UG�)ORRU 
 
 
 
 

$WWHQGDQFH�)HEUXDU\������������� 
 

3OHDVH�FDOO�WKH�FKXUFK�RIILFH�DW����-���-���� 
WR�LQFOXGH�VRPHRQH�RQ�WKLV�3UD\HU�/LVW�� 

 
3UD\HUV�IRU�-R\�DQG�&RQFHUQ 
-LP�3DUNV�KDV�EHHQ�PRYHG�WR�%LFNIRUG�RI�:RUWKLQJWRQ—DQG�VKRXOG�EH�
WKHUH�IRU�WZR�PRQWKV 
)UDQFLQH�.QDSS��1RUP�.QDSS¶V�GDXJKWHU�LQ�ODZ��KDV�XSFRPLQJ�EDFN�
VXUJHU\ 
.\PH�5HQQLFN¶V�EURWKHU��5RE��LV�KRPH�DQG�UHFHLYLQJ�FKHPR�WKHUDS\ 
*DLJH�:DOOL��%HWK�:DOOL¶V�VRQ�LV�LQ�WKH�1DY\��KDV�VKLSSHG�RXW�RYHUVHDV�XQWLO�
VRPHWLPH�LQ�VXPPHU 
(YHO\Q��'DYLG�=LJOHU¶V�PRWKHU�LQ�ODZ�—LV�LPPXQRVXSSUHVVHG�DQG�
KRVSLWDOL]HG�ZLWK�VLJQLILFDQW�KHDOWK�LVVXHV 
&RUW�DQG�.ULVV\�6FKDIHU�RQ�GHDWK�RI�KHU�JUDQGPRWKHU��'RQQD�%HYHU 
-XG\—UHFHLYLQJ�WUHDWPHQWV�IRU�FDQFHU��SUD\HUV�IRU�VWUHQJWK��-RG\�+XJJLQV¶�
JRRG�IULHQG� 
%DUE�)UDXWVFKL�-�LV�EDFN�DW�268�KRVSLWDO 
-DQH�3HUU\—LQ�UHKDE�DW�3URPHGLFD�LQ�'XEOLQ� 
1RUPD�.LEEH\—DW�KRPH��:HVWPLQVWHU�7KXUEHU� 
:LOOLDP�'DYLV—�LV�UHFXSHUDWLQJ�LQ�WKH�KRVSLWDO���EURWKHU-LQ-ODZ�RI�&DURO\Q� 
���6FKPLW]�� 
%LOO�%HOO¶V�VLVWHU-LQ-ODZ�LV�UHFHLYLQJ�FKHPRWKHUDS\ 
:HQG\�%URZQ�-�KHDOLQJ�DQG�VWUHQJWK�IURP�FDQFHU�VXUJHU\��UHFXSHUDWLQJ�DW� 
���KRPH��6DQG\�)HUJXVRQ¶V�FRXVLQ�� 
6XVDQ—UHFRYHULQJ�IURP�D�FRQFXVVLRQ��&DURO�0F)DGGHQ¶V�VLVWHU� 
$PHOLD�+DPLOWRQ��)ULHGUHLFK¶V�$WD[LD 
�����&KDUPDLQH�DQG�0LNH�+DPLOWRQ¶V�JUDQGGDXJKWHU� 
'HYRQ�–�EUHDVW�FDQFHU��IULHQG�RI�6XH�DQG�7LP�+DUYH\� 
&UDLJ�DQG�*DLO��KLV�ZLIH�–�&UDLJ�KDV�VWDJH���FDQFHU� 
�����IULHQGV�RI�/DPDU�DQG�6DQG\�=LJOHU� 
3HJJ\�DQG�-RKQ�2GXP��–�3HJJ\�FDQFHU�DQG�-RKQ�KDV� 
����3DUNLQVRQ¶V��%RQQLH�*ULPP¶V�FRXVLQ�DQG�KXVEDQG� 
7RP�1HII��6DOO\�1HII¶V�VRQ� 
'DYLG�5H\QROGV�–�DRUWLF�DQHXULVP��3DW�1LFKROVRQ¶V�JUHDW-QHSKHZ� 
-LP�7UHDGZD\�–�VWDJH���FRORQ�FDQFHU��FKHPRWKHUDS\ 
�����-LP�DQG�.DWKLH�%DLOH\¶V�QHSKHZ� 
7HUUL�5DQGDO�–�FDQFHU�KDV�UHFXUUHG��%LOO�%HOO¶V�IULHQG� 
.DUOD�+ROWRQ��WUHDWPHQW�IRU�OXQJ�FDQFHU��&KDUPDLQH�+DPLOWRQ¶V�IULHQG� 
6SHQFHU�6FKDOLS��PHGLFDO�FRQFHUQV��&KDUPDLQH�+DPLOWRQ¶V�EURWKHU� 
7LP�3DUNV��3DUNLQVRQ¶V�GLVHDVH�� 
����-LP�3DUNV¶�VRQ�DQG�*UDFH�3DUNV¶�EURWKHU� 
7HUU\�0F)DGGHQ��$OOHQ�2DNZRRG�&RUUHFWLRQDO 
-HUU\�%UDXQ��FDQFHU��0LNH�0F.LQQH\¶V�EURWKHU-LQ-ODZ� 
7LP�0F/DQH��KHDOWK�LVVXHV��0LNLH�%RZOHV¶�EURWKHU� 
 
3UD\HUV�IRU�2XU�6SHFLDO�&DUH�/LVW 
*OHQQ�DQG�6DUD�%HDEHU��:LOORZ�%URRN� 
%DUE�)UDXWVFKL��:HVWPLQVWHU-7KXUEHU 
+HOHQ�+RHKO��PHPRU\�FDUH��+LOWRQ�+HDG�,VODQG��6& 
1RUPD�.LEEH\�–�:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%ULWD�DQG�1RUPDQ�.QDSS��DW�KRPH 
3DXO�0F&DOOD��:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%HWW\�6LNNLQJ��DW�KRPH� 

%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 
�����1RUWKZHVW�%RXOHYDUG 

*UDQGYLHZ�+HLJKWV��2+������� 
���-���-���� 

)D[�����-���-���� 
(PDLO��RIILFH#EOYGFKXUFK�RUJ 
ZHEVLWH��ZZZ�EOYGFKXUFK�RUJ 

6WDII 
 

,QWHULP�3DVWRU��5HY��&KDUORWWH�2¶1HLO 
0XVLF�&RRUGLQDWRU��0DU\�$QQ�6WHSKHQV 
3UHVFKRRO�$GPLQLVWUDWRU��0LNLH�%RZOHV 



&RPPXQLW\�*DUGHQ�$GYHUWLVHPHQW� 

7KH�ZHDWKHU�RXWVLGH�PLJKW�QRW�LQGLFDWH�LW��EXW�VSULQJ�LV�ULJKW�DURXQG�WKH�FRUQHU� �$QG�ZLWK�ZDUPHU�
JURXQG�WHPSHUDWXUHV�FRPHV�WKH�DQQXDO�UHWXUQ�RI�%RXOHYDUG¶V�&RPPXQLW\�*DUGHQV��ZKHUH�ZH�JURZ�
SURGXFH�LQ�WKH�VL[�UDLVHG�JDUGHQ�EHG�RQ�%RXOHYDUG¶V�ODZQ�WR�VXSSRUW�ORFDO�IRRG�SDQWULHV� 

:H�QHHG�SHRSOH�WR�YROXQWHHU�WR�VWHZDUG�RQH�RI�WKH�VL[�EHGV� �3HRSOH�FDQ�HLWKHU�FDUH�IRU�D�EHG�DV�DQ�
LQGLYLGXDO��DV�D�IDPLO\��RU�DV�D�WHDP� �7KRVH�ZKR�VWHZDUG�D�EHG�FDQ�SODQW�DQ\WKLQJ�WKH\�GHVLUH��EXW�
WKH�PDLQWHQDQFH�RI�WKDW�EHG�ZLOO�EH�WKHLU�UHVSRQVLELOLW\�DQG�WKH�PDMRULW\�RI�DQ\�UHVXOWLQJ�SURGXFH�VKDOO�
EH�GRQDWHG�WR�11(0$3�RU�16,� �$Q\�EHGV�ZKLFK�DUH�QRW�VSRQVRUHG�ZLOO�EH�FRQYHUWHG�RYHU�WR�ZLOG�
IORZHUV��WR�IHHG�WKH�ORFDO�EHHV�DQG�EXWWHUIOLHV�   

1HZ�WKLV�\HDU��,Q�DQ�HIIRUW�WR�HOHYDWH�WKH�VSLULW�RI�FRPPXQLW\�LQ�RXU�&RPPXQLW\�*DUGHQV��D�IHZ�6DWXU�
GD\V�WKURXJKRXW�WKH�JURZLQJ�VHDVRQ�ZLOO�EH�GHVLJQDWHG�DV�JURXS�ZRUN�GD\V� �7KLV�ZLOO�IDFLOLWDWH�KHOS�
LQJ�SHRSOH�ZKR�DUH�QHZ�WR�JDUGHQLQJ�OHDUQ�KRZ�WR�UDLVH�SURGXFH� �0DQ\�KDQGV�DOVR�PDNH�OLJKW�ZRUN��
)RRG�ZLOO�EH�EURXJKW�DQG�VKDUHG�DURXQG�WKH�SLFQLF�WDEOH�GXULQJ�EUHDNV�IURP�ZRUN�   

7KH�ILUVW�ZRUN�GD\�ZLOO�EH�6DWXUGD\�0DUFK���WK�DW����$0��UDLQ�GDWH�7%'�LI�QHHGHG�� �:H�ZLOO�EH�SUH�
SDULQJ�WKH�EHGV�DQG�SODQWLQJ�WKH�FRRO�ZHDWKHU�FURS�IRU�VSULQJ� �&RIIHH��KRW�FKRFRODWH��IUXLW��DQG�GR�
QXWV�ZLOO�EH�SURYLGHG�   

,I�LQWHUHVWHG�LQ�HLWKHU�SURYLGLQJ�KHOSLQJ�KDQGV�RQ�0DUFK���WK�RU�VWHZDUGLQJ�RQH�RI�WKH�VL[�EHGV��
SOHDVH�FRQWDFW�WKH�%RXOHYDUG�RIILFH��6WHIDQLH�2VERUQH�DW VWHIDQLH#VWHIDQLHRVERUQH�FRP��RU�$ODLQD�
(QJGDKO�DW DHQJGDKO��#JPDLO�FRP� 

/HQW�'HYRWLRQDOV� 

:HGQHVGD\�0DUFK���LV�WKH�VWDUW�RI�/HQW��$�YDULHW\�RI�IUHH�GHYRWLRQDOV�ZLOO�EH�SODFHG�RQ�WKH�WDEOH�QH[W�
WR�WKH�OREE\�HQWUDQFH IRU�WKRVH�ZKR�DUH�LQWHUHVWHG��LQFOXGLQJ�DQ�DFWLYLW\-EDVHG�GHYRWLRQDO��ZKLFK�DQ�
\RQH�LV DEVROXWHO\�ZHOFRPH�WR���WKDW�PD\�EH�HVSHFLDOO\�ZHOO-VXLWHG�IRU�IDPLOLHV�  

,Q�DGGLWLRQ��ZH�DUH�RIIHULQJ�D�QHZ�IRUP�RI�GHYRWLRQDO�WKLV \HDU� �%DVHG�RQ�WKH�EHVW-VHOOLQJ�ERRN�E\�
0DMRULH�-��7KRPSVRQ� 6RXO�)HDVW FRQWDLQV����LOOXVWUDWLRQV�IRU�DGXOW�FRORULQJ�DORQJ�ZLWK����TXRWHV�DQG�
SUD\HUV�IRU�UHIOHFWLRQ�  6RXO�)HDVW LV�SHUIHFW�IRU�PHGLWDWLRQ�DQG�UHOD[DWLRQ� �6ORZ�SDFHG�DUWLVWV��IHDU�
QRW��WKLV�GHYRWLRQDO�LV�QRW�VSHFLILF�WR�WKH�/HQWHQ�VHDVRQ�DQG�PD\�EH�XVHG�WKURXJKRXW�WKH�OLWXUJLFDO�
\HDU��,I�\RX�ZRXOG�OLNH�D�FRS\��SOHDVH�UHDFK�RXW�WR�0DUWKD�+LOOV� �&RSLHV�DUH������� 



$QQRXQFHPHQWV 
 
7+,6�681'$<� 
-RLQ�WKH�GLVFXVVLRQ�LQ�WKH�FKDSHO�DW���DP�IRU�WKH�PRQWK�RI�)HEUXDU\�DV�ZH�ORRN�DW�ZKDW�LW�PHDQV�WR�IROORZ�
-HVXV�ZLWK�KRSH��OHG�E\�7LP�+DUYH\���+RSH�LV�ZDLWLQJ�LQ�IDLWK��,W�LV�QRW�PHUHO\�ZLVKLQJ�IRU�VRPHWKLQJ�WR�KDSSHQ�
RU�KRSLQJ�HYHU\WKLQJ�ZLOO�ZRUN�RXW�LI�WKH�VWDUV�DOLJQ��+RSH�LV�ZDLWLQJ�ZLWK�DQWLFLSDWLRQ�IRU�ZKDW�\RX�NQRZ�DQG�
EHOLHYH�LV�FRPLQJ��,Q�+HEUHZ��WKH�ZRUG�IRU�URSH�DQG�KRSH�DUH�WKH�VDPH��+RSH�LV�VRPHWKLQJ�RXWVLGH�RXUVHOYHV�
WKDW�WHWKHUV�XV�WR�VDIHW\�DQG�KHOSV�XV�NHHS�JRLQJ��HYHQ�ZKHQ�ZH�FDQ¶W�VHH�RXU�ZD\� �/HDUQ�KRZ�ZH�FDQ�KHDU�
KRSH��VHH�KRSH��RIIHU�DQG�UHFHLYH�KRSH��DQG�SURFODLP�WKH�+RSH�RI�*RG¶V�.LQJGRP�LQ�RXU�OLYHV�� 
 
:HOFRPH�WR�RXU�QHZ�2IILFH�0DQDJHU�DQG�)LQDQFH�2IILFHU� 
:H�DUH�KDSS\�WR�DQQRXQFH�WKDW�ZH�KDYH�D�QHZ�SDUW�WLPH�)LQDQFH�2IILFHU��-DFTXHOLQH�6WUDGIRUG��$QG�D�QHZ�
SDUW�WLPH�2IILFH�0DQDJHU��/LD�&ROTXKRRQ����7KH\�ZLOO�EHJLQ�RQ�0DUFK��VW���3OHDVH�ZHOFRPH�WKHP� 
 
/RRNLQJ�IRU�D�ZD\�WR�GUDZ�FORVHU�WR�*RG�LQ�/HQW" 
&RPH�DQG�MRLQ�RXU�SUD\HU�JURXS�RQ�7KXUVGD\V�DW�����SP�EHJLQQLQJ�0DUFK���LQ�WKH�&KDSHO���:H�ZLOO�MRLQ�LQ�D�
WLPH�RI�TXLHW�� IRFXVHG�SUD\HU�VHHNLQJ�*RG¶V�YLVLRQ�DQG�SXUSRVH� IRU� WKH� IXWXUH�RI�%RXOHYDUG�FKXUFK�� �:H�ZLOO�
SUD\�IRU�WKH�ZRUN�DQG�SHRSOH�LQYROYHG�DV�ZH�ZDON�WKURXJK�WKH�VHDUFK�SURFHVV���3UD\HU�LV�D�SRZHUIXO�WRRO�DQG�
*RG�SURPLVHV� WKDW�ZKHUHYHU� WZR�RU�PRUH�DUH�JDWKHUHG� LQ�+LV�1DPH�� WKHUH�KH�ZLOO�EH�� ,W� LV�QRW�QHFHVVDU\� WR�
DWWHQG�HYHU\�ZHHN—FRPLQJ�DV�\RX�DUH�DEOH� LV�KLJKO\�HQFRXUDJHG��&RQWDFW�0DUWKD�+LOOV�DW����-���-�����RU�
PDUWKDPKLOOV#PDF�FRP�RU�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ� 
 
&KDQFHO�&KRLU—6LQJHUV�:HOFRPH� 
:H�DUH�GLSSLQJ�RXU�WRHV�EDFN�LQWR�FKRLU���,I�\RX�DUH�LQWHUHVWHG�LQ�VLQJLQJ�RU�NQRZ�DQ\RQH�ZKR�ZRXOG�OLNH�WR�
SDUWLFLSDWH��RU�ZRXOG�OLNH�WR�OHDUQ�DERXW�UHKHDUVDO�SURFHGXUHV�DQG�VFKHGXOH��SOHDVH�FRQWDFW�0DU\�$QQ�
6WHSKHQV��MVWHSKHQV��#FROXPEXV�UU�FRP 
 
0RYLQJ�IRUZDUG�LQ�RXU�3DVWRU�6HDUFK�- 
0LVVLRQ�6WXG\�WHDP��$ODLQD�(QJGDKO��$OO\VRQ�(QJGDKO��&KDUPDLQH�+DPLOWRQ��.\PH�5HQQLFN��&RUWODQG�6FKDIHU��
DQG�0LFKDHO�6FKPLGW���0HHWLQJV�DUH�KHOG�ZHHNO\�DIWHU�%RXOHYDUG
V�FKXUFK�VHUYLFH��� 
3OHDVH�FRQWDFW�DQ\�RI�WKH�0LVVLRQ�6WXG\�WHDP�LI�\RX�KDYH�TXHVWLRQV�RU�FRPPHQWV� 
 
7KH�6RXSHU�%RZO�RI�&DULQJ 
6RXSHU�%RZO�RI�&DULQJ�FROOHFWLRQ�LV�FRQWLQXLQJ��KDYH�FROOHFWHG������VR�IDU����7KDQN�\RX�WR�DOO�ZKR�FRQWULEXWHG� 
 
3HU�&DSLWD�IRU���������3HU�&DSLWD�KDV�LQFUHDVHG�WR����������HQYHORSHV�PD\�VKRZ����������� 
 
:HVWVLGH�)UHH�6WRUH�0LQLVWULHV�&ORWKLQJ�&ROOHFWLRQ�IRU�)DOO�DQG�:LQWHU 
%RXOHYDUG�LV�QRZ�FROOHFWLQJ�IDOO�DQG�ZLQWHU�FORWKLQJ�IRU�WKH�:HVWVLGH�)UHH�6WRUH��7KH\�RSHQHG�WKHLU�GRRUV�LQ�$XJXVW������
DQG�JXHVWV�PD\�VKRS�IRU�FORWKHV�DQG�VPDOO�KRXVHKROG�LWHPV�DQG�UHFHLYH�D�PHDO�WKUHH�GD\V�D�ZHHN���0RVW�QHHGHG�ULJKW�
QRZ�DUH�PHQ
V�FORWKLQJ��EODQNHWV��VOHHSLQJ�EDJV�DQG�WRZHOV��1HZ�SLOORZV�DQG�XQGHUJDUPHQWV�DUH�DOZD\V�DSSUHFLDWHG��
5HPHPEHU�WR�GRQDWH�FOHDQ�FORWKLQJ�ZLWK�DOO�EXWWRQV��ZRUNLQJ�]LSSHUV��DQG�QR�VWDLQV��<RX�PD\�OHDYH�\RXU�LWHPV�LQ�WKH�EOXH�
ELQ�LQ�WKH�/RXQJH��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�&KDUPDLQH�+DPLOWRQ�DW�FKDUPDLQHKDPLOWRQ#KRWPDLO�FRP�RU����-���-
������FDOO�RU�WH[W�� 
 
'RQDWH�)ORZHUV�WR�%HDXWLI\�WKH�6DQFWXDU\�RQ�6XQGD\�0RUQLQJV 
,I�\RX�ZRXOG�OLNH�WR�GRQDWH�IORZHUV�WR�EHDXWLI\�RXU�6DQFWXDU\�RQ�6XQGD\�PRUQLQJV��SOHDVH�SLFN�XS�RQH�RI�WKH�
\HOORZ�HQYHORSHV� ODEHOHG� ³2IIHULQJ� IRU� )ORZHUV�´� � 7KH� HQYHORSHV� DUH� DYDLODEOH� IURP� WKH� XVKHU¶V� GHVN� LQ� WKH�
/RXQJH� RU� WKH� FKXUFK� RIILFH�� � &RPSOHWH� WKH� LQIRUPDWLRQ� RQ� WKH� HQYHORSH�� HQFORVH� \RXU� FKHFN� RU� FDVK�� DQG�
HLWKHU� SXW� LW� LQ� WKH� RIIHULQJ� SODWH� RQ�6XQGD\� RU�PDLO� LW� WR� WKH� FKXUFK� RIILFH�� � 7KH� FRVW� RI� DQ� DUUDQJHPHQW� LV�
�������� � 7KH� DUUDQJHPHQWV� PD\� EH� SLFNHG� XS� IROORZLQJ� WKH� ZRUVKLS� VHUYLFH�� � <RX� FDQ� DOVR� GRQDWH�
DQRQ\PRXVO\�DQG�IORZHUV�ZLOO�EH�RUGHUHG�IRU�6XQGD\V�WKDW�KDYH�QRW�EHHQ�GHVLJQDWHG� 
 

 
 
 
 
 

 



 

2QJRLQJ�&RQWULEXWLRQV�DQG�3URMHFWV 

3RS�7DEV�&ROOHFWLRQ�8SGDWH 

$�+XJH�7+$1.�<28�WR�DOO�RI�\RX�WKDW�KDYH�FRQWULEXWHG�DOXPLQXP�WDEV��7KH�SDQGHPLF�KDV�EHHQ�D�YHU\�WU\LQJ�
WLPH�IRU�HYHU\RQH�EXW�VRPHWKLQJ�JRRG�KDV�FRPH�IURP�LW��$QRWKHU�����RI�WDEV�ZDV�UHFHQWO\�WXUQHG�LQ� �/HW¶V�
FRQWLQXH�RXU�JRRG�ZRUN�VHUYLQJ�WKLV�PLVVLRQ�  —/LQGD�0DKRQH\  

 

/D\HWWH�3URMHFW�+HOSV�1HZ�3DUHQWV�LQ�2XU�&RPPXQLW\ 

/LQGD�:LOWRQ�FRQWLQXHV� WR�FRRUGLQDWH� WKH�FROOHFWLQJ�RI� LWHPV�IRU� WKH�/D\HWWH�3URMHFW� WKURXJK�&KXUFK�:RPHQ�
8QLWHG�WKDW�SURYLGHV�EDVLF�EDE\�QHHGV�WR�SDUHQWV�WKDW�GRQ¶W�KDYH�WKH�UHVRXUFHV�WR�SURYLGH�IRU�WKHLU�OLWWOH�RQHV��
<RX�FDQ�KHOS�E\�GRQDWLQJ�VXSSOLHV�IRU�QHHG\�IDPLOLHV�LQ�RXU�ORFDO�FRPPXQLW\�� 

�0RVW�QHHGHG�LWHPV��  %DE\�FORWKLQJ�IURP�QHZERUQ�XS�WR�RQH�\HDU��QHZ�RU�JHQWO\�XVHG 
    6PDOO�ERWWOHV�RI�ORWLRQ��VKDPSRR��SRZGHU��6PDOO�FRQWDLQHUV�RI�ZLSHV��3OHDVH��QR� 

 ������/DUJH�HFRQRP\�VL]HV�RI�ERWWOHV�RU�ZLSHV�� 

3OHDVH�EULQJ�\RXU�LWHPV�WR�FKXUFK�DQG�GURS�WKHP�RII�LQ�WKH�ZLFNHU�EDVNHW�LQ�WKH�1DUWKH[�RU�
FRQWDFW�/LQGD�:LOWRQ�DW����-���-�������7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

 

6XSSRUW�%RXOHYDUG�:KHQ�<RX�6KRS�DW�.URJHU 

6ZLSH�\RXU�3OXV�&DUG�DQG�%RXOHYDUG�HDUQV�D�SHUFHQWDJH�RI�\RXU�WRWDO���:H�FXUUHQWO\�RQO\�KDYH���-���KRXVH�
KROGV�UHJXODUO\�WDNLQJ�DGYDQWDJH�RI�WKLV�RSSRUWXQLW\�WR�HDVLO\�VXSSRUW�%RXOHYDUG¶V�PDQ\�LPSRUWDQW�PLVVLRQV� 

6LJQ�XS�RQOLQH�DW��KWWSV���ZZZ�NURJHU�FRP�DFFRXQW�HQUROO&RPPXQLW\5HZDUGV1RZ� 

 

8VH�<RXU�$PD]RQ�3XUFKDVHV�WR�%HQHILW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

%RXOHYDUG�UHFHLYHV�D������FKDULWDEOH�GRQDWLRQ�RQ�DOO�HOLJLEOH�SXUFKDVHV�PDGH�WKURXJK�%RXOHYDUG¶V�OLQN�RQ�
$PD]RQ�6PLOH���<RX�FDQ�XVH�WKH�OLQN�DW�WKH�ERWWRP�RI�%RXOHYDUG¶V�ZHESDJH��EOYGFKXUFK�RUJ��� 

6XSSRUW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK���6KRS�DW�VPLOH�DPD]RQ�FRP�RU�JRRJOH�
$PD]RQ�6PLOH�WR�VXSSRUW�%RXOHYDUG�LQ�\RXU�VKRSSLQJ���$QG�QRZ�\RX�FDQ�GRQDWH�
IURP�WKH�$PD]RQ�DSS� 

 


