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35(/8'(  
³0RUH�/RYH��0RUH�3RZHU´�      :RUGV�DQG�0XVLF�E\�-XGH�'HO�+LHUUR 
³%H�%ROG��%H�6WURQJ´       :RUGV�DQG�0XVLF�E\�0RUULV�&KDSPDQ 
³/RUG��/LVWHQ�WR�<RXU�&KLOGUHQ�3UD\LQJ´�    $UUDQJHPHQW��:LOOLDP�%HFNVWUDQG� 
 
:(/&20(�$1'�$11281&(0(176 
 
&$//�72�:256+,3� 
 

 /HDGHU� ,Q�WKLV�VDFUHG�VSDFH� 
������3HRSOH� ZH�FRPH�WUXVWLQJ�LQ�WKH�+RO\�6SLULW� 
������/HDGHU� 2Q�WKLV�6DEEDWK�GD\� 
������3HRSOH� ZH�WDNH�GHOLJKW�LQ�-HVXV�&KULVW� 
������/HDGHU� ,Q�RXU�GDLO\�OLYHV�� 
������3HRSOH�� ZH�FRPPLW�WR�WKH�ZD\�RI�WKH�/RUG� 
������/HDGHU� /HW�XV�ZRUVKLS�*RG�ZLWK�JODGQHVV�� 
 
+<01���� 

³*RG�,V�&DOOLQJ�7KURXJK�WKH�:KLVSHU´ 
*RG�LV�FDOOLQJ�WKURXJK�WKH�ZKLVSHU�RI�WKH�6SLULW¶V�GHHSHVW�VLJKV� 

7KURXJK�WKH�WKULOO�RI�VXGGHQ�EHDXWLHV�WKDW�FDQ�FDWFK�XV�E\�VXUSULVH� 
)ODVK�RI�OLJKWQLQJ��FUDVK�RI�WKXQGHU��KXVK�RI�VWLOOQHVV��UXVK�RI�ZRQGHU� 

*RG�LV�FDOOLQJ�–�FDQ�\RX�KHDU"�*RG�LV�FDOOLQJ�–�FDQ�\RX�KHDU" 
 

*RG�LV�FDOOLQJ�WKURXJK�WKH�YRLFHV�RI�RXU�QHLJKERUV¶�XUJHQW�SUD\HUV� 
7KURXJK�WKHLU�ORQJLQJ�IRU�UHGHPSWLRQ�DQG�IRU�UHVFXH�IURP�GHVSDLU� 
3ODFH�RI�KXUW�RU�IDFH�RI�QHHGLQJ��VWULGHQW�FU\�RU�VLOHQW�SOHDGLQJ� 
*RG�LV�FDOOLQJ�–�FDQ�\RX�KHDU"�*RG�LV�FDOOLQJ�–�FDQ�\RX�KHDU" 

 
*RG�LV�FDOOLQJ�WKURXJK�WKH�PXVLF�RI�VXEOLPH�DQG�KXPDQ�DUWV� 

7KURXJK�WKH�K\PQV�RI�HDUWK�DQG�DQJHOV��DQG�WKH�FDUROV�RI�RXU�KHDUWV� 
/LIW�RI�MR\�DQG�JLIW�RI�VLQJLQJ��GD\V�DQG�QLJKWV�RXU�SUDLVHV�EULQJLQJ� 

*RG�LV�FDOOLQJ�–�DQG�ZH�KHDU��*RG�LV�FDOOLQJ�–�DQG�ZH�KHDU� 
 

7(;7��0DU\�/RXLVH�%ULQJOH��������086,&��3ROLVK�FDURO��KDUP��:LOEXU�/HVV������ 
7H[W��������*,$�3XEOLFDWLRQV��,QF� 

0XVLF�+DUP���������%URDGPDQ�3UHVV��DGPLQ��0XVLF�6HUYLFHV� 
 
 
 
 
 
 
 

�����%RXOHYDUG�&KXUFK
V�6HVVLRQ�PHW�DQG�YRWHG� WR�DELGH�E\� WKH�HVWDEOLVKHG�&'&�JXLGHOLQHV� IRU�PDVNV��7KH�&'&�KDV�
FUHDWHG� IRXU PHDVXUHV� IRU� FRPPXQLW\ VSUHDG�RI� WKH�&29,'� YLUXV�� EOXH�� \HOORZ��RUDQJH�� DQG� UHG� �)UDQNOLQ�&RXQW\� LV�
FXUUHQWO\�LQ�WKH�UHG�]RQH��7KH�&'&�KDV�UHFRPPHQGHG�WKDW�ERWK�YDFFLQDWHG�DQG�XQYDFFLQDWHG�SHUVRQV�EH�PDVNHG� 
�����:H�DVN�IRU�\RXU�FRRSHUDWLRQ� LQ�PDVNLQJ�ZKLOH�DW�%RXOHYDUG��:H�ZLOO� OHW�\RX�NQRZ�DERXW�DQ\�DGGLWLRQDO�FKDQJHV� LQ�
SROLF\�VKRXOG�)UDQNOLQ�&RXQW\�PRYH�WR�RUDQJH�RU�UHWXUQ�WR�\HOORZ�RU�EOXH��7KDQN�\RX�  
       6WHYH�+LOOV��-��&KDLU��&29,'�&RPPLWWHH 



2))(5,1*�285�%52.(11(66�72�*2' 
/HDGHU� -HVXV�WHDFKHV�XV�E\�KLV�H[DPSOH���7KH�RQH�ZKR�VD\V��³'R�QRW�MXGJH��EXW�IRUJLYH�´�DVNV�RQO\�

RI�XV�ZKDW�KH�KDV�DOUHDG\�GRQH�IRU�XV��/HW�XV�IROORZ�LQ�-HVXV¶�ZD\�DV�ZH�RIIHU�RXU�
EURNHQQHVV�WR�*RG� 

3HRSOH� 2�&KULVW��WKH�HFRQRP\�RI�\RXU� ORYH�LV�EHDXWLIXO��H[SHQGLQJ�JRRGQHVV�DQG�H[WHQGLQJ�
OLQHV�RI�IRUJLYHQHVV�EH\RQG�RXU�LPDJLQDWLRQ��7KH�HFRQRP\�RI�RXU�ORYH�LV�VSDUVH�DQG�
RIWHQ�QRW�GLUHFW��:H�LQYHVW� LQ� ORYH�ZKHUH� LW�FDQ�EH�UHSDLG��:H�VSHQG�PHUF\�ZKHUH� LW�
\LHOGV� JDLQ�� :H� DGYDQFH� EOHVVLQJ� ZKHUH� ZH� FDQ� EHQHILW�� :H� KROG� JUXGJHV� ZLWK�
LQWHUHVW��:H�GR�DOO�RI�WKLV�ZLWK�QR�UHFRJQLWLRQ�RI�KRZ�GHHSO\�LQGHEWHG�ZH�DUH�WR�\RX� 

 )RUJLYH�XV��DV�ZH�IRUJLYH�RWKHUV��ZH�SUD\�ZLWK�RXU�ZKROH�KHDUWV� 
/HDGHU� 'R�QRW� IHDU�VD\V� WKH�/RUG�� IRU� ,�KDYH� UHGHHPHG�\RX�� ,�KDYH�FDOOHG�\RX�E\�QDPH��\RX�DUH�

PLQH��� 
 %HOLHYH�DQG�WUXVW�WKH�JRRG�QHZV� 
3HRSOH�� ,Q�-HVXV�&KULVW�ZH�DUH�IRUJLYHQ�� 
 

5(&(,9(�*2'¶6�+($/,1*�$1'�6+$5(�*2'¶6�3($&( 
 

 /HDGHU�� 7KH�SHDFH�RI�WKH�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX� 
 3HRSOH� $QG�DOVR�ZLWK�\RX��  

3OHDVH�V\PEROLFDOO\�VKDUH�WKH�SHDFH�RI�&KULVW�ZLWK�WKRVH�DURXQG�\RX� 
 
681*�5(63216(� ��� 

³:H�$UH�)RUJLYHQ´ 
:H�DUH�IRUJLYHQ��:H�DUH�IRUJLYHQ��7KDQNV�EH�WR�*RG��7KDQNV�EH�WR�*RG� 
:H�DUH�IRUJLYHQ��:H�DUH�IRUJLYHQ��7KDQNV�EH�WR�*RG��7KDQNV�EH�WR�*RG� 

 
7(;7��7UDG��/LWXUJLFDO�WH[W��086,&��+DO�+��+RSVRQ������ 

0XVLF��������+DO�+��+RSVRQ 
 

25',1$7,21 
 

&+,/'5(1¶6�0(66$*( 
 
35$<(5�)25�,//80,1$7,21 
 
6&5,3785(� �   3VDOP�����-������-�� 
   
6&5,3785(� �   /XNH�����-��� 
 
6(5021   ³3DWLHQFH�DQG�&RXUDJH´� 5HY��&KDUORWWH�2¶1HLO 

     
+<01���� 

³7KHUH�,V�D�/RQJLQJ�LQ�2XU�+HDUWV´ 
5HIUDLQ��7KHUH�LV�D�ORQJLQJ�LQ�RXU�KHDUWV��2�/RUG��IRU�\RX�WR�UHYHDO�\RXUVHOI�WR�XV� 

7KHUH�LV�D�ORQJLQJ�LQ�RXU�KHDUWV�IRU�ORYH�ZH�RQO\�ILQG�LQ�\RX��RXU�*RG� 
)RU�MXVWLFH��IRU�IUHHGRP��IRU�PHUF\��KHDU�RXU�SUD\HU� 

 
,Q�VRUURZ��LQ�JULHI��%H�QHDU��KHDU�RXU�SUD\HU��2�*RG���5HIUDLQ� 

)RU�ZLVGRP��IRU�FRXUDJH��IRU�FRPIRUW��KHDU�RXU�SUD\HU� 
 

,Q�ZHDNQHVV��LQ�IHDU��%H�QHDU��KHDU�RXU�SUD\HU��2�*RG���5HIUDLQ� 
 

)RU�KHDOLQJ��IRU�ZKROHQHVV��IRU�QHZ�OLIH��KHDU�RXU�SUD\HU� 
,Q�VLFNQHVV��LQ�GHDWK��EH�QHDU��KHDU�RXU�SUD\HU��2�*RG���5HIUDLQ� 

 
/RUG�VDYH�XV��WDNH�SLW\��/LJKW�LQ�RXU�GDUNQHVV� 

:H�FDOO�\RX��ZH�ZDLW��EH�QHDU��KHDU�RXU�SUD\HU��2�*RG���5HIUDLQ� 
 

7(;7�DQG�086,&��$QQH�4XLJOH\������ 
7H[W�DQG�0XVLF��������$QQH�4XLJOH\��3XEOLVKHG�E\�2&3� 

 
 

 

 



$)),50$7,21�2)�)$,7+�� 
�,Q�-HVXV�RI�1D]DUHWK��WUXH�KXPDQLW\�ZDV�UHDOL]HG�RQFH�DQG�IRU�DOO��-HVXV��D�3DOHVWLQLDQ�-HZ��OLYHG 

������DPRQJ�KLV�RZQ�SHRSOH�DQG�VKDUHG�WKHLU�QHHGV��WHPSWDWLRQV��MR\V��DQG�VRUURZV��+H�H[SUHVVHG�WKH  
 ORYH�RI�*RG�LQ�ZRUG�DQG�GHHG�DQG�EHFDPH�D�EURWKHU�WR�DOO�NLQGV�RI�PHQ�DQG�ZRPHQ��%XW�KLV�
 FRPSOHWH�REHGLHQFH�WR�*RG�OHG�KLP�LQWR�FRQIOLFW�ZLWK�KLV�SHRSOH��0DQ\�UHMHFWHG�KLP�DQG�GHPDQGHG�
 KLV�GHDWK���,Q�JLYLQJ�KLPVHOI�IUHHO\�IRU�WKHP��KH�WRRN�XSRQ�KLPVHOI�WKH�MXGJHPHQW�XQGHU�ZKLFK�
 HYHU\RQH�VWDQGV�FRQYLFWHG��*RG�UDLVHG�KLP�IURP�WKH�GHDG��YLQGLFDWLQJ�KLP�DV�0HVVLDK�DQG�/RUG�  
      DGDSWHG�IURP�WKH�&RQIHVVLRQ�RI����� 
 
2))(5725< 
³*RG�WKH�&UHDWRU´��*DHOLF�PHORG\��  :RUGV�DQG�DUUDQJHPHQW�E\�7KH�,RQD�&RPPXQLW\ 

*RG�WKH�&UHDWRU��\RX�LQ�ORYH�PDGH�PH��ZKR�RQFH�ZDV�QRWKLQJ��EXW�QRZ�KDYH�JURZQ� 
,�EULQJ�WKH�EHVW�RI�DOO�P\�OLIH�RIIHUV��IRU�\RX�,�VKDUH�ZKDWHYHU�,�RZQ� 

2�&KULVW�WKH�6DYLRU��\RX�LQ�ORYH�FDOOHG�PH��ZKR�RQFH�ZDV�QR�RQH��ORVW�DQG�DORQH� 
,�SOHGJH�WR�JR�ZKHUHYHU�\RX�VXPPRQ��PDNLQJ�\RXU�ZLOO�DQG�SXUSRVH�P\�RZQ� 

2�*RG�WKH�VSLULW��\RX�LQ�ORYH�PRYH�PH��ZKR�RQFH�ZDV�QRZKHUH�DQG�IHOW�XQNQRZQ� 
,�NQRZ�P\�QHHG�RI�\RX�IRU�FRPSDQLRQ��$OO�WKLQJV�FDQ�FKDQJH�ZKHQ�QRW�RQ�P\�RZQ� 
$QG�ZLWK�WKH�SHRSOH�VXPPRQHG�WRJHWKHU�WR�EH�WKH�&KXUFK�LQ�ZKLFK�IDLWK�LV�VRZQ� 

,�PDNH�P\�SURPLVH�WR�OLYH�IRU�-HVXV�DQG�OHW�WKH�ZRUOG�NQRZ�DOO�DUH�KLV�RZQ� 
 

:RUGV�DQG�DUUDQJHPHQW��������7KH�,RQD�&RPPXQLW\ 
$OO�ULJKWV�UHVHUYHG��8VHG�E\�SHUPLVVLRQ�RI�*�,�$��3XEOLFDWLRQ��,QF� 

 

'2;2/2*<���� 
³*RG��:H�+RQRU�<RX´ 

*RG��ZH�KRQRU�\RX��*RG��ZH�WUXVW�LQ�\RX��*RG��ZH�ZRUVKLS�DQG�DGRUH�\RX� 
7DNH�ZKDW�ZH�EULQJ��RIIHUHG�WR�\RX��7HDFK�XV�WR�VKRZ�\RXU�DEXQGDQW�EOHVVLQJV� 

$OOHOXLD��DOOHOXLD��DOOHOXLD��DPHQ� 
 

7(;7�DQG�086,&��-DPHV�(��&OHPHQV������ 
7H[W�DQG�0XVLF��������-DPHV�(��&OHPHQV 

 
6+$5,1*�285�+($576�:,7+�*2'  )ROORZLQJ�HDFK�SHWLWLRQ��*RG¶V�SHRSOH�UHVSRQG�  
 

 /HDGHU� /RYLQJ�*RG� 
 3HRSOH� +HDU�RXU�SUD\HU� 
 
7+(�/25'¶6�35$<(5 
 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�
 DV� LW� LV� LQ�KHDYHQ�� �*LYH�XV� WKLV�GD\�RXU�GDLO\�EUHDG��DQG� IRUJLYH�XV�RXU�GHEWV��DV�ZH� IRUJLYH�RXU�
 GHEWRUV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO���)RU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�
 SRZHU�DQG�WKH�JORU\��IRUHYHU���$PHQ�  
 
+<01� ��� 

³*RG�,V�2XU�6WURQJ�6DOYDWLRQ´ 
*RG�LV�P\�VWURQJ�VDOYDWLRQ��ZKDW�IRH�KDYH�,�WR�IHDU" 
,Q�SHULO�DQG�WHPSWDWLRQ�P\�OLJKW��P\�KHOS��LV�QHDU� 

7KRXJK�KRVWV�HQFDPS�DURXQG�PH��ILUP�WR�WKH�ILJKW�,�VWDQG� 
:KDW�WHUURU�FDQ�FRQIRXQG�PH��ZLWK�*RG�DW�P\�ULJKW�KDQG" 
3ODFH�RQ�WKH�/RUG�UHOLDQFH��P\�VRXO��ZLWK�FRXUDJH�ZDLW� 
*RG¶V�WUXWK�EH�WKLQH�DIILDQFH��ZKHQ�IDLQW�DQG�GHVRODWH� 

*RG¶V�PLJKW�WK\�KHDUW�VKDOO�VWUHQJWKHQ��*RG¶V�ORYH�WK\�MR\�LQFUHDVH� 
0HUF\�WK\�GD\V�VKDOO�OHQJWKHQ��WKH�/RUG�ZLOO�JLYH�WKHH�SHDFH� 

 
7(;7��+RUDWLR�*��6SDIIRUG��������DOW���086,&��3KLOLS�3��%OLVV������ 

 

&+$5*(�$1'�%/(66,1* 
�����/HDGHU� :KHQ�ZH�DUH�VWUHWFKHG�WKLQ��FKDOOHQJHG�DQG�GRXEWLQJ� 
 3HRSOH� ZH�ZDON�ZLWK�*RG� 
 /HDGHU� :KHQ�ZH�DUH�LQ�WKH�PLGVW�RI�WKH�OLIH-JLYLQJ��WKH�H[FLWLQJ��DQG�WKH�QRXULVKLQJ� 
 3HRSOH� ZH�ZDON�ZLWK�*RG� 
 /HDGHU� :KHQ�ZH�TXHVWLRQ�HYHU\�GHFLVLRQ�DQG�ZKHQ�ZH�DUH�WUXO\�FHUWDLQ� 
 3HRSOH� ZH�ZDON�ZLWK�*RG� 



3267/8'( 

³)LUP�)RXQGDWLRQ´     :RUGV�DQG�0XVLF�E\�1DQF\�*RUGRQ�DQG�-DPLH�+DUYLOO 

 

��������� 

:RUVKLS�/HDGHUV��0HUUL�%DPH��6WHIDQLH�2VERUQH 

 

(OGHU�RI�WKH�0RQWK��,DQ�5HQQLFN 

���������� 

)ORZHUV�WRGD\�DUH�JLYHQ�WR�WKH�JORU\�RI�*RG� 

)HEUXDU\���WK�������IORZHUV�ZHUH�JLYHQ�LQ�FHOHEUDWLRQ�RI� 

&KDUPDLQH�DQG�0LFKDHO�+DPLOWRQ¶V���WK�:HGGLQJ�$QQLYHUVDU\— 

DQG�LQ�FHOHEUDWLRQ�RI�-XG\�3LHUFH¶V�%LUWKGD\ 

 

7KH�VRXQG�V\VWHP�KDV�KHDULQJ�DVVLVWV�IRU�WKRVH�ZLWK�KHDULQJ�GLIILFXOWLHV 

DQG�PD\�EH�XVHG�DQ\ZKHUH�LQ�WKH�6DQFWXDU\��3OHDVH�VHH�DQ�XVKHU�IRU�KHOS� 

 

1XUVHU\�&DUH�$YDLODEOH�1RZ�IRU�:RUVKLS� 

7KH�1XUVHU\� LV� QRZ� DYDLODEOH� IURP� ����-������ D�P�� RQ�6XQGD\�PRUQLQJV� GXULQJ� WKH�ZRUVKLS� VHUYLFH�� � 7KH�
1XUVHU\�LV�QRW�FXUUHQWO\�DYDLODEOH�GXULQJ�WKH�HGXFDWLRQ�KRXU���:LWK�PRUH�YROXQWHHUV��ZH�ZLOO�EH�DEOH�WR�SURYLGH�
FDUH�LQ�WKH�1XUVHU\�IRU�WKH�VHFRQG�KRXU���7R�YROXQWHHU��SOHDVH�FRQWDFW�&DURO�$JOHU�����-���-������RU�6XH�+DU�
YH\�����-���-��������7KDQN�\RX�IRU�FDULQJ�IRU�RXU�PRVW�SUHFLRXV�PHPEHUV� 



&$/(1'$5 
 
6XQGD\��)HEUXDU\��� 

6HYHQWK�6XQGD\�DIWHU�(SLSKDQ\� 
���������������� 
�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP $GXOW�&ODVV��&KDSHO 
�����DP &KLOGUHQV�&ODVVHV����UG�)ORRU 
0RQGD\��)HEUXDU\��� 
3UHVLGHQW�'D\��2IILFH�&ORVHG 
7XHVGD\��)HEUXDU\��� 
����SP %RRN�&OXE�=RRP�0HHWLQJ 
����SP $$��)HOORZVKLS�+DOO 
:HGQHVGD\��)HEUXDU\��� 
����SP 1$��)+ 
7KXUVGD\��)HEUXDU\��� 
���� &KDQFHO�&KRLU�5HKHDUVDO 
 6DQFWXDU\ 
����SP *$��)HOORZVKLS�+DOO 
)ULGD\��)HEUXDU\��� 
6DWXUGD\��)HEUXDU\��� 
6XQGD\��)HEUXDU\��� 
�����DP :RUVKLS��6DQFWXDU\ 
 ����,Q-SHUVRQ�DQG�OLYH-VWUHDPHG 
 ����RQ�)DFHERRN 
�����DP $GXOW�&ODVV��&KDSHO 
�����DP &KLOGUHQV�&ODVVHV����UG�)ORRU 
 
 
 
 

$WWHQGDQFH�)HEUXDU\������������� 
 

3OHDVH�FDOO�WKH�FKXUFK�RIILFH�DW����-���-���� 
WR�LQFOXGH�VRPHRQH�RQ�WKLV�3UD\HU�/LVW�� 

 
3UD\HUV�IRU�-R\�DQG�&RQFHUQ 
-LP�3DUNV�KDV�EHHQ�PRYHG�WR�%LFNIRUG�RI�:RUWKLQJWRQ—DQG�VKRXOG�EH�
WKHUH�IRU�WZR�PRQWKV 
)UDQFLQH�.QDSS��1RUP�.QDSS¶V�GDXJKWHU�LQ�ODZ��KDV�XSFRPLQJ�EDFN�
VXUJHU\ 
.\PH�5HQQLFN¶V�EURWKHU��5RE�IRU�WHVW�UHVXOWV�DQG�IRU�KLV�FDUH�JLYHUV 
*DLJH�:DOOL��%HWK�:DOOL¶V�VRQ�LV�LQ�WKH�1DY\��KDV�VKLSSHG�RXW�RYHUVHDV�XQWLO�
VRPHWLPH�LQ�VXPPHU 
(YHO\Q��'DYLG�=LJOHU¶V�PRWKHU�LQ�ODZ�—LV�LPPXQRVXSSUHVVHG�DQG�
KRVSLWDOL]HG�ZLWK�VLJQLILFDQW�KHDOWK�LVVXHV 
&DWK\�&KDIILQ�DQG�KHU�IDPLO\�RQ�WKH�GHDWK�RI�KHU�QHSKHZ�'HZH\��SUD\HUV�
IRU�KLV�ZLIH�-R$QQ 
-XG\—UHFHLYLQJ�WUHDWPHQWV�IRU�FDQFHU��SUD\HUV�IRU�VWUHQJWK��-RG\�+XJJLQV¶�
JRRG�IULHQG� 
%DUE�)UDXWVFKL�-�UHFRYHULQJ�IURP�VXUJHU\�DW�268�KRVSLWDO 
-DQH�3HUU\—LQ�UHKDE�DW�3URPHGLFD�LQ�'XEOLQ� 
1RUPD�.LEEH\—DW�KRPH��:HVWPLQVWHU�7KXUEHU� 
:LOOLDP�'DYLV—�LV�UHFXSHUDWLQJ�LQ�WKH�KRVSLWDO���EURWKHU-LQ-ODZ�RI�&DURO\Q� 
���6FKPLW]�� 
%LOO�%HOO¶V�VLVWHU-LQ-ODZ�LV�UHFHLYLQJ�FKHPRWKHUDS\ 
:HQG\�%URZQ�-�KHDOLQJ�DQG�VWUHQJWK�IURP�FDQFHU�VXUJHU\��UHFXSHUDWLQJ�DW� 
���KRPH��6DQG\�)HUJXVRQ¶V�FRXVLQ�� 
6XVDQ—UHFRYHULQJ�IURP�D�FRQFXVVLRQ��&DURO�0F)DGGHQ¶V�VLVWHU� 
$PHOLD�+DPLOWRQ��)ULHGUHLFK¶V�$WD[LD 
�����&KDUPDLQH�DQG�0LNH�+DPLOWRQ¶V�JUDQGGDXJKWHU� 
'HYRQ�–�EUHDVW�FDQFHU��IULHQG�RI�6XH�DQG�7LP�+DUYH\� 
&UDLJ�DQG�*DLO��KLV�ZLIH�–�&UDLJ�KDV�VWDJH���FDQFHU� 
�����IULHQGV�RI�/DPDU�DQG�6DQG\�=LJOHU� 
3HJJ\�DQG�-RKQ�2GXP��–�3HJJ\�FDQFHU�DQG�-RKQ�KDV� 
����3DUNLQVRQ¶V��%RQQLH�*ULPP¶V�FRXVLQ�DQG�KXVEDQG� 
7RP�1HII��6DOO\�1HII¶V�VRQ� 
'DYLG�5H\QROGV�–�DRUWLF�DQHXULVP��3DW�1LFKROVRQ¶V�JUHDW-QHSKHZ� 
-LP�7UHDGZD\�–�VWDJH���FRORQ�FDQFHU��FKHPRWKHUDS\ 
�����-LP�DQG�.DWKLH�%DLOH\¶V�QHSKHZ� 
7HUUL�5DQGDO�–�FDQFHU�KDV�UHFXUUHG��%LOO�%HOO¶V�IULHQG� 
.DUOD�+ROWRQ��WUHDWPHQW�IRU�OXQJ�FDQFHU��&KDUPDLQH�+DPLOWRQ¶V�IULHQG� 
6SHQFHU�6FKDOLS��PHGLFDO�FRQFHUQV��&KDUPDLQH�+DPLOWRQ¶V�EURWKHU� 
7LP�3DUNV��3DUNLQVRQ¶V�GLVHDVH�� 
����-LP�3DUNV¶�VRQ�DQG�*UDFH�3DUNV¶�EURWKHU� 
7HUU\�0F)DGGHQ��$OOHQ�2DNZRRG�&RUUHFWLRQDO 
-HUU\�%UDXQ��FDQFHU��0LNH�0F.LQQH\¶V�EURWKHU-LQ-ODZ� 
7LP�0F/DQH��KHDOWK�LVVXHV��0LNLH�%RZOHV¶�EURWKHU� 
 
3UD\HUV�IRU�2XU�6SHFLDO�&DUH�/LVW 
*OHQQ�DQG�6DUD�%HDEHU��:LOORZ�%URRN� 
%DUE�)UDXWVFKL��:HVWPLQVWHU-7KXUEHU 
+HOHQ�+RHKO��PHPRU\�FDUH��+LOWRQ�+HDG�,VODQG��6& 
1RUPD�.LEEH\�–�:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%ULWD�DQG�1RUPDQ�.QDSS��DW�KRPH 
3DXO�0F&DOOD��:HVWPLQVWHU-7KXUEHU�$VVLVWHG�/LYLQJ 
%HWW\�6LNNLQJ��DW�KRPH� 

%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 
�����1RUWKZHVW�%RXOHYDUG 

*UDQGYLHZ�+HLJKWV��2+������� 
���-���-���� 

)D[�����-���-���� 
(PDLO��RIILFH#EOYGFKXUFK�RUJ 
ZHEVLWH��ZZZ�EOYGFKXUFK�RUJ 

6WDII 
 

,QWHULP�3DVWRU��5HY��&KDUORWWH�2¶1HLO 
0XVLF�&RRUGLQDWRU��0DU\�$QQ�6WHSKHQV 
3UHVFKRRO�$GPLQLVWUDWRU��0LNLH�%RZOHV 



$QQRXQFHPHQWV 
 
7+,6�681'$<� 
-RLQ�WKH�GLVFXVVLRQ�LQ�WKH�FKDSHO�DW���DP�IRU�WKH�PRQWK�RI�)HEUXDU\�DV�ZH�ORRN�DW�ZKDW�LW�PHDQV�WR�IROORZ�
-HVXV�ZLWK�KRSH��/HG�E\�7LP�+DUYH\���+RSH�LV�ZDLWLQJ�LQ�IDLWK��,W�LV�QRW�PHUHO\�ZLVKLQJ�IRU�VRPHWKLQJ�WR�KDSSHQ�
RU�KRSLQJ�HYHU\WKLQJ�ZLOO�ZRUN�RXW�LI�WKH�VWDUV�DOLJQ��+RSH�LV�ZDLWLQJ�ZLWK�DQWLFLSDWLRQ�IRU�ZKDW�\RX�NQRZ�DQG�
EHOLHYH�LV�FRPLQJ��,Q�+HEUHZ��WKH�ZRUG�IRU�URSH�DQG�KRSH�DUH�WKH�VDPH��+RSH�LV�VRPHWKLQJ�RXWVLGH�RXUVHOYHV�
WKDW�WHWKHUV�XV�WR�VDIHW\�DQG�KHOSV�XV�NHHS�JRLQJ��HYHQ�ZKHQ�ZH�FDQ¶W�VHH�RXU�ZD\� �/HDUQ�KRZ�ZH�FDQ�KHDU�
KRSH��VHH�KRSH��RIIHU�DQG�UHFHLYH�KRSH��DQG�SURFODLP�WKH�+RSH�RI�*RG¶V�.LQJGRP�LQ�RXU�OLYHV�� 
 
/RRNLQJ�IRU�D�ZD\�WR�GUDZ�FORVHU�WR�*RG�LQ�/HQW" 
&RPH�DQG�MRLQ�RXU�SUD\HU�JURXS�RQ�7KXUVGD\V�DW�����SP�EHJLQQLQJ�0DUFK���LQ�WKH�&KDSHO���:H�ZLOO�MRLQ�LQ�D�
WLPH�RI�TXLHW�� IRFXVHG�SUD\HU�VHHNLQJ�*RG¶V�YLVLRQ�DQG�SXUSRVH� IRU� WKH� IXWXUH�RI�%RXOHYDUG�FKXUFK�� �:H�ZLOO�
SUD\�IRU�WKH�ZRUN�DQG�SHRSOH�LQYROYHG�DV�ZH�ZDON�WKURXJK�WKH�VHDUFK�SURFHVV���3UD\HU�LV�D�SRZHUIXO�WRRO�DQG�
*RG�SURPLVHV� WKDW�ZKHUHYHU� WZR�RU�PRUH�DUH�JDWKHUHG� LQ�+LV�1DPH�� WKHUH�KH�ZLOO�EH�� ,W� LV�QRW�QHFHVVDU\� WR�
DWWHQG�HYHU\�ZHHN—FRPLQJ�DV�\RX�DUH�DEOH� LV�KLJKO\�HQFRXUDJHG��&RQWDFW�0DUWKD�+LOOV�DW����-���-�����RU�
PDUWKDPKLOOV#PDF�FRP�RU�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ� 
 
&KDQFHO�&KRLU—6LQJHUV�:HOFRPH� 
:H�DUH�GLSSLQJ�RXU�WRHV�EDFN�LQWR�FKRLU���,I�\RX�DUH�LQWHUHVWHG�LQ�VLQJLQJ�RU�NQRZ�DQ\RQH�ZKR¶G�OLNH�WR�
SDUWLFLSDWH��RU�ZRXOG�OLNH�WR�OHDUQ�DERXW�UHKHDUVDO�SURFHGXUHV�DQG�VFKHGXOH��SOHDVH�FRQWDFW�0DU\�$QQ�
6WHSKHQV��MVWHSKHQV��#FROXPEXV�UU�FRP 
 
7KH�6RXSHU�%RZO�RI�&DULQJ 
6RXSHU�%RZO�RI�&DULQJ�FROOHFWLRQ�WRWDOHG������DQG�WKUHH�FDQV�RI�VRXS���7KDQN�\RX�WR�DOO�ZKR�FRQWULEXWHG� 
 
0RYLQJ�IRUZDUG�LQ�RXU�3DVWRU�6HDUFK�- 
%RXOHYDUG
V�(OGHUV��'HDFRQV�DQG�D�IHZ�FRPPLWWHH�PHPEHUV�PHW�ZLWK�/LVD�$OOJRRG��WKH�([HFXWLYH�3UHVE\WHU\�
IRU�&LQFLQQDWL 3UHVE\WHU\�� RQ�6DWXUGD\�� -DQXDU\� �� LQ� WKH� ORXQJH�� /LVD� WRRN� XV� WKURXJK� YDULRXV� H[HUFLVHV� WR�
FUHDWH�D�9LVLRQ�DQG�&RUH�9DOXHV�IRU�%RXOHYDUG��7KH�IROORZLQJ�ZHUH�FKRVHQ� 
 
&UHDWLYLW\�-�:H�ORRN�IRU�LQWHUHVWLQJ�DQG�QHZ�ZD\V�WR�GR�WKLQJV� 
2XWZDUG�)RFXV�-�:H�ORRN��WKLQN��DQG�DFW�EH\RQG�RXU�ZDOOV� 
*UDFH�-�:H�SUHDFK�DQG�GHPRQVWUDWH�WKH�XQGHVHUYHG�ORYH�RI�*RG� 
(TXLSSLQJ�-�:H�WUDLQ�DQG�PRELOL]H�SHRSOH� 
3DUWQHUVKLSV�-�:H�ZRUN�ZLWK�RWKHU�RUJDQL]DWLRQV� 
5HOHYDQFH�-�:H�FRPPXQLFDWH�WUXWK�LQ�ZD\V�SHRSOH�FDQ�KHDU� 
 
0LVVLRQ�6WXG\�WHDP��$ODLQD�(QJGDKO��$OO\VRQ�(QJGDKO��&KDUPDLQH�+DPLOWRQ��.\PH�5HQQLFN��&RUWODQG�6FKDIHU��
DQG�0LFKDHO�6FKPLGW�� 
 
0HHWLQJV� DUH� KHOG� ZHHNO\� DIWHU� %RXOHYDUG
V� FKXUFK� VHUYLFH�� � 2XU� WHDP� UHFHQWO\� UHDFKHG� RXW� WR� FRPPLWWHH�
FKDLUV�IRU�WKHLU�LQSXW��:H�DOVR�SODQ�WR�UHDFK�RXW�WR�%RXOHYDUG
V�PHPEHUV�� 
3OHDVH�FRQWDFW�DQ\�RI�WKH�0LVVLRQ�6WXG\�WHDP�LI�\RX�KDYH�TXHVWLRQV�RU�FRPPHQWV� 
 
8SGDWH� IRU� ����� &KXUFK� 'LUHFWRU\� �:H�DUH�LQ�WKH�SURFHVV�RI�XSGDWLQJ�RXU�GLUHFWRU\�IRU��������,W�ZLOO�EH�LQ�WKH�RIILFH�
GXULQJ� WKH�ZHHN�RU�RQ� WKH� WDEOH� LQ� WKH�/RXQJH�RQ�6XQGD\V�� �7KH�GLUHFWRU\�ZLOO� EH�RQ� WKH� URXQG� WDEOH� LQ� WKH� ORXQJH�RQ�
6XQGD\V���3OHDVH�FKHFN�WKH�HQWU\�IRU�\RXU�QDPH�LQ�WKH�ERRN�DQG�PDUN�LI�LW�LV�FRUUHFW�RU�PDNH�DQ\�QHHGHG�FRUUHFWLRQV���,I�
\RX�DUH�QRW�DEOH�WR�DWWHQG�FKXUFK��IHHO�IUHH�WR�FDOO�WKH�FKXUFK�RIILFH�DQG�DVN�WR�KDYH�\RXU�LQIRUPDWLRQ�FKHFNHG� 
 
3HU�&DSLWD�IRU���������3HU�&DSLWD�KDV�LQFUHDVHG�WR����������HQYHORSHV�PD\�VKRZ����������� 
\RXU�LQWHUHVW�RQ�WKH�IULHQGVKLS�SDGV�LQ�WKH�6DQFWXDU\�RU�E\�FRQWDFWLQJ�WKH�FKXUFK�RIILFH�� 
 
:HVWVLGH�)UHH�6WRUH�0LQLVWULHV�&ORWKLQJ�&ROOHFWLRQ�IRU�)DOO�DQG�:LQWHU 

%RXOHYDUG�LV�QRZ�FROOHFWLQJ�IDOO�DQG�ZLQWHU�FORWKLQJ�IRU�WKH�:HVWVLGH�)UHH�6WRUH��7KH\�RSHQHG�WKHLU�GRRUV�
LQ�$XJXVW������DQG�JXHVWV�PD\�VKRS�IRU�FORWKHV�DQG�VPDOO�KRXVHKROG�LWHPV�DQG�UHFHLYH�D�PHDO�WKUHH�
GD\V�D�ZHHN���0RVW�QHHGHG�ULJKW�QRZ�DUH�PHQ
V�FORWKLQJ��EODQNHWV��VOHHSLQJ�EDJV�DQG�WRZHOV��1HZ�SLOORZV�
DQG�XQGHUJDUPHQWV�DUH�DOZD\V�DSSUHFLDWHG��5HPHPEHU�WR�GRQDWH�FOHDQ�FORWKLQJ�ZLWK�DOO�EXWWRQV��ZRUNLQJ�
]LSSHUV��DQG�QR�VWDLQV��<RX�PD\�OHDYH�\RXU�LWHPV�LQ�WKH�EOXH�ELQ�LQ�WKH�/RXQJH��)RU�PRUH�LQIRUPDWLRQ��
FRQWDFW�&KDUPDLQH�+DPLOWRQ�DW�FKDUPDLQHKDPLOWRQ#KRWPDLO�FRP�RU����-���-������FDOO�RU�WH[W�� 

 



2QJRLQJ�&RQWULEXWLRQV�DQG�3URMHFWV 

 

3RS�7DEV�&ROOHFWLRQ�8SGDWH 

$�+XJH�7+$1.�<28�WR�DOO�RI�\RX�WKDW�KDYH�FRQWULEXWHG�DOXPLQXP�WDEV��7KH�SDQGHPLF�KDV�EHHQ�D�YHU\�WU\LQJ�
WLPH�IRU�HYHU\RQH�EXW�VRPHWKLQJ�JRRG�KDV�FRPH�IURP�LW��$QRWKHU�����RI�WDEV�ZDV�UHFHQWO\�WXUQHG�LQ� �/HW¶V�
FRQWLQXH�RXU�JRRG�ZRUN�VHUYLQJ�WKLV�PLVVLRQ�  —/LQGD�0DKRQH\  

 

/D\HWWH�3URMHFW�+HOSV�1HZ�3DUHQWV�LQ�2XU�&RPPXQLW\ 

/LQGD�:LOWRQ�FRQWLQXHV� WR�FRRUGLQDWH� WKH�FROOHFWLQJ�RI� LWHPV�IRU� WKH�/D\HWWH�3URMHFW� WKURXJK�&KXUFK�:RPHQ�
8QLWHG�WKDW�SURYLGHV�EDVLF�EDE\�QHHGV�WR�SDUHQWV�WKDW�GRQ¶W�KDYH�WKH�UHVRXUFHV�WR�SURYLGH�IRU�WKHLU�OLWWOH�RQHV��
<RX�FDQ�KHOS�E\�GRQDWLQJ�VXSSOLHV�IRU�QHHG\�IDPLOLHV�LQ�RXU�ORFDO�FRPPXQLW\�� 

�0RVW�QHHGHG�LWHPV��  %DE\�FORWKLQJ�IURP�QHZERUQ�XS�WR�RQH�\HDU��QHZ�RU�JHQWO\� XVHG�� 
    6PDOO�ERWWOHV�RI�ORWLRQ��VKDPSRR��SRZGHU��6PDOO�FRQWDLQHUV�RI�ZLSHV��3OHDVH��QR� 

 ������/DUJH�HFRQRP\�VL]HV�RI�ERWWOHV�RU�ZLSHV�� 

3OHDVH�EULQJ�\RXU�LWHPV�WR�FKXUFK�DQG�GURS�WKHP�RII�LQ�WKH�ZLFNHU�EDVNHW�LQ�WKH�1DUWKH[�RU�
FRQWDFW�/LQGD�:LOWRQ�DW����-���-�������7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

 

6XSSRUW�%RXOHYDUG�:KHQ�<RX�6KRS�DW�.URJHU 

6ZLSH�\RXU�3OXV�&DUG�DQG�%RXOHYDUG�HDUQV�D�SHUFHQWDJH�RI�\RXU�WRWDO���:H�FXUUHQWO\�RQO\�KDYH���-���KRXVH�
KROGV�UHJXODUO\�WDNLQJ�DGYDQWDJH�RI�WKLV�RSSRUWXQLW\�WR�HDVLO\�VXSSRUW�%RXOHYDUG¶V�PDQ\�LP�
SRUWDQW�PLVVLRQV� 

6LJQ�XS�RQOLQH�DW��KWWSV���ZZZ�NURJHU�FRP�DFFRXQW�HQUROO&RPPXQLW\5HZDUGV1RZ� 

 

8VH�<RXU�$PD]RQ�3XUFKDVHV�WR�%HQHILW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK 

%RXOHYDUG�UHFHLYHV�D������FKDULWDEOH�GRQDWLRQ�RQ�DOO�HOLJLEOH�SXUFKDVHV�PDGH�WKURXJK�%RXOHYDUG¶V�OLQN�RQ�
$PD]RQ�6PLOH���<RX�FDQ�XVH�WKH�OLQN�DW�WKH�ERWWRP�RI�%RXOHYDUG¶V�ZHESDJH��EOYGFKXUFK�RUJ��� 

6XSSRUW�%RXOHYDUG�3UHVE\WHULDQ�&KXUFK���6KRS�DW�VPLOH�DPD]RQ�FRP�RU�JRRJOH�
$PD]RQ�6PLOH�WR�VXSSRUW�%RXOHYDUG�LQ�\RXU�VKRSSLQJ���$QG�QRZ�\RX�FDQ�GRQDWH�
IURP�WKH�$PD]RQ�DSS� 

 

'RQDWH�)ORZHUV�WR�%HDXWLI\�WKH�6DQFWXDU\�RQ�6XQGD\�0RUQLQJV 

,I�\RX�ZRXOG�OLNH�WR�GRQDWH�IORZHUV�WR�EHDXWLI\�RXU�6DQFWXDU\�RQ�6XQGD\�PRUQLQJV��SOHDVH�SLFN�XS�RQH�RI�WKH�
\HOORZ�HQYHORSHV�ODEHOHG�³2IIHULQJ�IRU�)ORZHUV�´��7KH�HQYHORSHV�DUH�DYDLODEOH�IURP�WKH�XVKHU¶V�GHVN�LQ�WKH�
/RXQJH�RU�WKH�FKXUFK�RIILFH���&RPSOHWH�WKH�LQIRUPDWLRQ�RQ�WKH�HQYHORSH��HQFORVH�\RXU�FKHFN�RU�FDVK��DQG�HL�
WKHU�SXW�LW�LQ�WKH�RIIHULQJ�SODWH�RQ�6XQGD\�RU�PDLO�LW�WR�WKH�FKXUFK�RIILFH���7KH�FRVW�RI�DQ�DUUDQJHPHQW�LV����������
7KH�DUUDQJHPHQWV�PD\�EH�SLFNHG�XS�IROORZLQJ�WKH�ZRUVKLS�VHUYLFH���<RX�FDQ�DOVR�GRQDWH�DQRQ\PRXVO\�DQG�
IORZHUV�ZLOO�EH�RUGHUHG�IRU�6XQGD\V�WKDW�KDYH�QRW�EHHQ�GHVLJQDWHG� 


